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Annual Statement for the year 2020 ofthe  P@triot Insurance Company

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. Bonds (SChEAUIE D).....oouverrrrirreirriceiicriresiesisserisesesssesssesssessssssssesssssessssssnsesssns | nseseneseenns 108,730,807 [ ..oovvereererceeercrineriircrins | v 108,730,807 | .oovvvenne 101,506,033
2. Stocks (Schedule D):
2.1 Preferred SIOCKS. ... ...t sesssesssessssssssessnen | cessessssssssneesssnessnnsssesses | s | e (U RO
2.2 COMMON SEOCKS. ....cuureurerrerrseresisresessssesesessesssssssssesssssssssssssssesssssssssessesssssessessesssnsss | ssssssessesssssssssessessansessnsss | sessessessassssssessessesssnsnssens | soessessesssssnssessassnssessn (U1
3. Mortgage loans on real estate (Schedule B):
3T FIISEIENS oottt st stensanssnsnes | sntsessessessanssnssessanssnsnsnns | snsssesessesssnsessensansnnsesses | sesessessessnnsesassassessenes (V1
3.2 Other than firStHENS.........couiivcririiceecseesise s esssessins | serssisesssnesessssessssssnens | eesssessneesssessnesesssenses | cesnersmeesesesssnesessssnee (U RO
4. Real estate (Schedule A):
4.1  Properties occupied by the company (less $.
ENCUMDIANCES)....o.vuvievieietseiie st esses s s ses e s st s s sssses s sssessesessessssassenes | sresessesesnsns 10,345,510 [ ..ovovvveereeeereeeeerees [ e 10,345,510 |..coovererneee 10,428,330
4.2 Properties held for the production of income (less §.......... 0
ENCUMDIANCES)....o.vveveeveresiessessiessssssessessesesses s sssses s sssssssssssssssesssssssessessnsesssssessnss | eesessessessssessesssssssesssssnses | sessessesssssssesessssesssssssnses | essesessssssssssessssessesesa (01 O
4.3  Properties held for sale (less §.......... 0 €NCUMDBIANCES).....ceucvrercereeeeeineereeeireeens [ coreireerseinsinsensiessnsenssiees | seeneinsssssssssessssessssessssees | oresssnsssseessesssssnssnean (01 OO
5.
6.
7.
8.
9.
10.  Securities lending reinvested collateral assets (SChedUIE DL).........c.covrirnrnrirrnenns | rerreerneneneinsisensnsineenes | erreeessnsineenssssnsnssnens | coreeessnsensssssssenseseenes (01
11, Aggregate write-ins for iNVESted @SSeLS..........c.cceeieiceieiscesseee e | esresessssssesiessess s [0 PR 0] e [0 R 0
12.  Subtotals, cash and invested assets (LINES 110 11)......vvrrverrcnrnrieenereieensneeseenees | ceveerneeneens 122,096,256 | ..oovvvrereeeerrireineinnens (1] I 122,096,256 | ...coovvenee. 115,891,926
13. Title plants less §.......... 0 charged off (for Title INSUTErS ONIY).........ccceuciereereciieierireiiens [ e [ e | eevesssssssess s (V1N RO
14, Investment income due and CCIUE...........cocveuiveveeveerereeeseeeee e ssstese s snses | crevesiesesseseesnes 813,189 | oo | s 813,189 | ..o 755,460
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............... [ ecoeereeinnne 10,433,639 | ..cvovvverererernnen. 5,083 | 10,428,556 |......cceevnee. 10,441,925
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.....386,542 earned but unbilled premiums).........cc.cc. | covverernrrenee 12,241,806 | ...oooevevrerereerrnas 38,654 | 12,203,152 | ..cvvverernnne 12,933,169
15.3 Accrued retrospective premiums (§.......... 0) and contracts subject to
redetermination (§.......... D).t eer e ees s ies s ees e es s ees s s s ses s s s snnas | ervesiessesses s seessaessaenss | sreessenssenssenssenssenssenssensans | cerveessiensenses e s [0
16. Reinsurance:
16.1  Amounts recoverable from rBINSUIETS..........c.cevicveveerreiiieeieeeereses e sesesresesesesens | cevereeesesesenes 8,378,373 | .o | e 8,378,373 | .o 6,889,965
16.2 Funds held by or deposited with reinsured COMPANIES..........ccevvercrriresieieeiens [ cerreeieieeeeieesesesienes [ erreresieeses s sssisens | erresssesssssesesseseeseenad (01 SRR
16.3 Other amounts receivable under reinSUrance CONMTACES.............coccuerueienniineries | o [ e [ 0 |,
17. Amounts receivable relating to UNINSUIEA PlaNS............cciierieieierseieieissiesessesissies | sereesiesessssssssssssssesens | cosssesessssssssssesssssssseses | covssesssssnssessssssssesnes [0
18.1 Current federal and foreign income tax recoverable and interest thereon.............ccovveve. [ o [ | e (U1
18.2 Net deferred taX @SSEL.........couvvrirreririreireseessi s esssessesness [ cesessiessennenes 1,919,231 | oo 128171 | 1,791,060 |...oovvvvrcrernne 1,608,811
19.  Guaranty funds receivable OF ON AEPOSIL...........cv i seessesssssessseess | seeseeessssssssssssssssssnssessess | eoseseesesssssssesssesssssnssnssns | seressesssssnsssnsssssnsssssenes (01 U
20. Electronic data processing equipment and SOfWarE...........c.cc.evvevererecreieieissisesiesenns | ceveresseieienins 23,856 [ ..o K Y2 I 23,823 | oo, 92,357
21.  Furniture and equipment, including health care delivery assets ($.......... (0) SRS IR 909,954 |...ooovvrrrirrinrinns 909,954 | ..o (01 U
22. Net adjustment in assets and liabilities due to foreign exchange rates...........ccovueeervens [ e [ | e [0 U
23. Receivables from parent, subsidiaries and affiliates.............ccoouvvereeveeieieieeeeeeeeei [ v 62,715 [ e [ e 62,715 | oo 11,020
24. Health care (§.......... 0) and other amounts rECEIVADIE.............cc.cveieeicieierseieiiesesieias [ vt esssesenes | eeveiesiesnssesiesesssssesens | eevessesssesissessssssssssans (V1N OO
25. Aggregate write-ins for other-than-invested @ssets...........cocvveevereeerceeeeeceeeseseeeeens e 127178 | 126,436 [ .o T4 | 548
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 1210 25).......cuvvumreercrirrrriseeesserieesssenisseeesseesssessssesssssssssesssssssseees | eoneessneeens 157,006,197 |..oovvvererrrrnc 1,208,331 [ covvves 155,797,866 | ...coocevnnee 148,625,181
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES........c.coce. | veveverereerreereeineeieiieens | eereeiesesesessesieieens | cevevesieesess s (01 O
28. TOTAL (LINES 26 AN 27)......ouvvvrevererereerieceieriesesisesesseesisssessesesseesssessssesssssssssssssnsssnes | eonneessneeens 157,006,197 |...coccvrevrennc 1,208,331 | ..oovvvneee. 155,797,866 | ......coc..c.. 148,625,181
DETAILS OF WRITE-INS
110, ettt
1102, ettt
1103, e

1198. Summary of remaining write-ins for Line 11 from overflow page

1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 aboVe).......ovvvvriireiiiisineisreseeeens

2501.
2502. Deposits and other receivables
2503, sttt
2598. Summary of remaining write-ins for Line 25 from overflow page

ONEI @SSEES......vuiviecictete et ettt ann

2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above).......cccovrvirisisiinisiieis




Annual Statement for the year 2020 ofthe  P@triot Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

Currer11t Year PriorZYear
1. L0SSES (Part 2A, LINE 35, COIUMN 8).......ucvuevieeieiitese ettt sttt sttt sttt sasss s s sses e sstes e sassenansans | evsesssessesnsanes 39,795,986 | ..coocvevverernn 36,618,143
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column 6)..........cc.covverererrerersrieeiieniens | covverresesiseireinns 7,956,099 | .ooovvrrreiis 8,317,088
3. Loss adjustment expenses (Part 2A, Ling 35, COIUMN 9)........ccuruiieiiiieieisseesssie st ssss s stes s ssessssssessssssssssssessessens | sessesessesssssessens 6,895,568 | ...coevvrrrriinen. 6,250,800
4. Commissions payable, contingent commissions and other Similar Charges............ccuvvueieieieiscicieisesee s sessssssssesenes | evesesssssssesenes 2,612,105 | coververeeiinnn 2,132,780
5. Other expenses (excluding taxes, lICENSES NG EES).........ccuiiiiiiiiieiiiieesese sttt ss s ssstssaes | sevsessessessasssssens 1,722,798 | oo 1,149,707
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........cocueierriiiieiniiiee et ssessnsans | svessiesiessssssssesaenes 228226 | oo, 250,865
7.1 Current federal and foreign income taxes (including $.......... 0 on realized capital gains (I0SSES))........ccveurererierrrerereissiesiessesieniens | ervvesiesiseie s 82,000 | .ooorrerereierieinns 163,000
7.2 Net deferred taX HADIIY..........ccveiveieieieee ettt bbb bbbt s st ssestntas | sbbesssssessessassssestessassessessas | sbsessesssssnssesten s s s s es s s tnras
8.  Borrowed money§......... 0 and interest thereon §.......... Dttt ettt sttt b s s b st b es b s tsentans | iesteessseetaestees s st ssentsestsens | shsestsses st s et e st
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$.....26,157,890 and including warranty reserves of $.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt).........cccvvveiiveieeisieecee s | e 28,391,360 | ..cocoervrrernnne. 27,539,441
10, AQVANCE PIEMIUM......ovieiviteiscisetesese ettt st bbb s e st s bbbt s bbb st s bt s st sess s s st e s ssntensessntensenses | sievessessesssssnsessesais 270,849 | oo 264,019
11.  Dividends declared and unpaid:
111 SHOCKNOIAELS. ... bbbttt | Hetbiet bbbt | crbsent ettt
11,2 POICYNOIAETS. ...ttt s s bS58 s 8 Eebsebesben b st e st ensentas | £bebiessessessastaessesestent st estens | £restessstsessessant et ane st ensentanen
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........ccuiueieiciiirieieese et sssesse s | cesesieisssesesienns TAT83TT | oo 7,745,338
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 20)..........coorenirriirininiesenseseeeiseesssesessesssees | eeresseesneensseessssnsanns 33,000 | oo 33,000
14.  Amounts withheld or retained by company for aCCOUNT Of OTNETS............euuiuiuriiei et se e stesssnens | cerestessseensssessesesanes 20,871 | v 25,378
15.  Remittances and itemS NOL AIIOCATIE. ..........c.. vttt ettt eeni | seriestneni st st st nt st ents | retsesse e
16.  Provision for reinsurance (including $........... 0 certified) (Schedule F, Part 3, COIUMN 78)........c.couirirrirrenneineineisesneessiseesssssssns | seesseesessssssssessssessnsssssssssnses | seesessssssssssssesssssssssessessessnens
17.  Net adjustments in assets and liabilities due t0 fOreign EXChANGE FALES.........c.ri ittt et | eesestsesessestssssesseesenssssnssenes | seesesteessseessessesteesessestenssnens
18, DIAftS QUISTANGING.......vereeeereeie etttk s8££t en st snssnssns | entntssssessestasssnssnssensnssnssnnss | nessmstesssessssessansnssessentensnens
19.  Payable to parent, subsidiaries and affiliates.............cccceeurireiiiiiieicise ettt rnas | e 598,578 | v 518,247
20, DBIIVATIVES......couuiveiriiieri ittt bbbt | Heeebeenb bbbt | chbent ettt
271, PaYADIE FOT SECUNTIES. .vvuvrverereresrie it ess sttt n e en s st stentansas | seesssnssnssessassnssnssassenssnssnssons | sressessanssnesmssansnssnssnssensnsnnes
22, Payable fOr SECUMTIES IBNAING.........rvevererrieireririeireeesesess et sssssse sttt s sttt s s s s ses st s ses st st st essessansas | ssessnssessessassunssnssassenssnssnssons | sessesssssmesmssansnssnssnssensunssnes
23.  Liability for amounts held Under UNINSUIEA PIANS...........coveveveriisiieieiseesce ettt sssss s s st st ses s sesssssssssans | sevsesissessesssessesssssssssssssesnsns | seesessessessesssssssessssnssessessssenes
24. Capital notes §........... 0 and interest thereon §......... [0SO OO (OO
25, Aggregate Write-inS fOr HADIIES. ........c.vurereirciririe sttt en s ensensnes | sesssssasssssssssassansnens 10,000 [ oo 46,804
26. Total liabilities excluding protected cell liabilities (LINES 1 throUGh 25)........c.cuiveieiciesieeseeseree e ssssseenss | ceversessesieseseenes 95,795,819 | oveverevrerne 91,054,610
27, Protected CEll HADIMIIES. .........oureeeerieeeriireeici sttt ensnsens | cnreessssareressss s | o
28.  Total iabilitIes (LINES 26 QNG 27)........cvuevcvereieveeee sttt sttt bbb st s ettt es st es e sanbssssassasssssessnsnes | esssessesssinsenes 95,795,819 | oo, 91,054,610
29. Aggregate write-ins for SPeCial SUMPIUS fUNGS.......c.cvuiviiieiicisiecsse sttt sttt s st ssensnssenss | ansssssesssssessssssssesssssesssesans [0 0
30, COMMON CAPILAI STOCK. .....u.vuevecveieiee ettt ettt sttt ss ettt e b st s s ss st s sse st astesnsstessesansnssssessnsnnsenss | evsesssisseseessnsans 8,750,000 | .ovovverrererrernnns 8,750,000
31, PrEfErrEA CAPILAl SLOCK.........cvuevicvieeicicieie ettt sttt a sttt s st st es et st s s s sasassessessnssstesnssssenssssnsnnens | sresietessesassnssssessessssessessnsnes | stesisssssesssesses st en s snens
32.  Aggregate write-ins for other-than-special SUMPIUS FUNGS.........cc.cveiririiieisssese sttt ssssessenes | sesssssesssssssssessssessssssssesans (0 0
33, SUIPIUS NOLES.....cvuveieiicticis sttt s bbb E s sttt n st bs s sentntans | snbensnsies st st s st en s st e ssenss | sbsessestent s st sttt
34, Gross paid in and CONLHDULEA SUPIUS..........cvuiveririieieie ettt s s b ssents e stens | evtessssssessessnens 16,250,000 | ...coovvvverieirnne 16,250,000
35, UN@SSIGNEA fUNAS (SUMPIUS).....cvuveereeeiscieiiitciie sttt bbbt bbb bbbt es s st b s sentns | evtessssssessessnens 35,002,047 | .cooovvevrercne 32,570,571
36. Less treasury stock, at cost:
36.1 .. 0.000 shares common (value included in Line 30 §.......... 0) -ttt ettt anns | stestss st es sttt stens | eestenan s bbbt baees
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0ttt entes s ssessessssesnes | sriesteneesestestsnssessessensssssnses | chiessestansnsestens e st s sent s
37. Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LINE 39)........ccierieieineicessseese s sessesssssesessesssssesees | svsssssssssessneas 60,002,047 | ..o 57,570,571
38, TOTAL (Page 2, LINE 28, COL. 3).....couireriieieririiriiciieerisecisenisecssessseesisessssess s sesssseesssessssesssssssssssssssssessssssssnesssssssnassssnsssnns | sesenesenmesesens 155,797,866 | ........ccccevnc 148,625,181
DETAILS OF WRITE-INS
2501, OtNEI LIBDIIHIES. .....vvvecevaresceeeiseeeesees sttt esntsnnnnes | sessnentesssnene s 10,000 | cooveverrererireceienns 46,804
2502.
2503.
2598. Summary of remaining write-ins for Line 25 from oVerflow Page...........ccovuuriiiiiiiiniininiisesissssissiesiesssssessiesseessssssiessis | ceriesie s senees 0 [ 0
2599. Totals (Lines 2501 through 2503 plus 2598) (LN 25 DOVE)........uuuireuireriiiesiiesssiesssiessie s ssssessnsssssssssssssssssees | cornsssesssssssnesssseeaces 10,000 | .o 46,804
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from oVErfloW PAGE...........cuuriuiiiiiiiiiiniiiieeieriesiesississiessesiesssssssssssesssesssesssesses | cerseessessesse e sseesseesees 0 [ 0
2999. Totals (Lines 2901 through 2903 plus 2998) (LINE 29 DOVE).......cuiuuiieiieiiisiissiesseisessseseesessemssesssssesssesssssesssssensses st sssssnssnssssssssesssnsssssns | oesssssssssasssessssssssessssssesseses 0 ] 0
3201.
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from OVErfoW PAGE........c.cvuuriuiriiriiiiiiiiieiesierieeissesssssissssssssssssssssssssssssssesssessis | cessessessesssssesssesseesseesees (U OO 0
3299. Totals (Lines 3201 through 3203 plus 3298) (LINE 32 GDOVE).......ruiiuireireisiseissaessiisisssessesessesssessssssseesssssnssessenssnssesssssssssnssssssssesssnsssssns | essssssssesssssssssessassssssessnses 0 ] 0
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STATEMENT OF INCOME

© N O o WD

10.
1.

12.

13.
14.
15.
16.

17.
18.

19.
20.

21.
22.
23.
24.
25.
26.
21.
28.
29.
30.
31.
32.

33.

34.
35.
36.
37.
38.
39.

UNDERWRITING INCOME
Premiums earned (Part 1, LiNg 35, COIUMN 4)..........coiuiieicriiieieieisie ettt st bbbt sensen
DEDUCTIONS:
Losses incurred (Part 2, Line 35, Column 7).......cc.ccevvevnenee.
Loss adjustment expenses incurred (Part 3, Ling 25, COIUMN 1).......c.viiirrininnrineieseissessesssessssesssseessseseesessessessssssessessnes
Other underwriting expenses incurred (Part 3, Line 25, COIUMN 2).........oiirrinrnrieeesseseese st ssesens
Aggregate write-ins for uUnderwriting dEAUCHONS. ..........curiierirririecirereie ettt
Total underwriting deductions (LINES 2 thTOUGN 5.t ssesssssssssessessasenns
NEtiNCOME OF PrOTECLEA CEIIS.......uvverereriierieieiees ettt sttt en
Net underwriting gain (loss) (Line 1 mMINUS LINE B PIUS LINE 7)......cvurureririinrireieiesisseese et ssnsssssseesenes
INVESTMENT INCOME
Net investment income earned (Exhibit of Net Investment INCOME, LINE 17)........ovuvinrnrininrniieeessesess s
Net realized capital gains (losses) less capital gains tax of $.....4,000 (Exhibit of Capital Gains (Losses))
Net investment gain (I0SS) (LINES 9 + 10).....v.rurierrriririsririie sttt sttt

OTHER INCOME

Net gain (loss) from agents' or premium balances charged off (amount recovered $.....22,159
amount harged Off $.....105,3971)....ccvuiieceeee ettt sttt st s sttt sttt sttt

Finance and service charges notincluded in PremiUMS...........cccvcuiieieissec et b s
Aggregate write-ins for miscellaneous income..
Total other iNcome (LINES 12 tATOUGN 14).........ou ittt

Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (Lines 8 + 11 + 15)

Dividends to policyholders....

Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (LiNE 16 MINUS LINE 17)......uvurieirrrieiecie sttt ettt sttt ssansns

Federal and foreign iNCOME taXES INCUITEA............cc.cviuiuiieeicieteie ettt bbbttt
Netincome (Line 18 Minus LiN€ 19) (0 LINE 22)........c.ruriurieieririieeereereiisessetseeees et sssese st st essssssessesssssssssssssane

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2)...........cccoeveiereverererresieeeesisseennnas
NELINCOME (fTOM LINE 20)........vuiererrereircierereie ettt st ss bbbttt
Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of §
Change in net unrealized foreign exchange capital GaiN (I0SS)..........vrerererrrnrireneinressssse et ssssessessssnsseses
Change in NEt AEfEIMEA INCOME t8X......cuerurererrireirrireie ettt et ss bbbttt
Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Ling 28, COIUMN 3)........cccvevvierverrieieieee e
Change in provision for reinsurance (Page 3, Line 16, Column 2 minus COIUMN 1)........cccvvvereriereeinee e
ChaNGE N SUIPIUS MOLES.......uuveurereriiereeiseiseesssesessesessess e ssess e ses s st sss s s ss s s s s s st s st ss s n bbb s an s enee
Surplus (contributed to) withdrawn from ProteCted CElIS...........covuieiiericvrieeiceeeeeee et ssa st
Cumulative effect of changes in aCCOUNtING PIINCIPIES.........c.cviiveieicieee ettt ssae e
Capital changes:

3201 PG MMt
32.2 Transferred from surplus (Stock Dividend
32.3 TranSTEITEA 10 SUMPIUS. ......cveveeiecviee ettt ettt b s b et b st b s et b sttt s bt s e ban b s e seesas
Surplus adjustments:

331 PG MM
33.2 Transferred to capital (SLOCK DIVIENG)............covevieeierciiee ettt st
33.3. Transferred from CAPIAL..........ccceveieiiriciesesi ettt
Net remittances from or (10) HOME OffiCE...........ccuuiiiieirciceiseesse ettt ettt
DiVIENAS t0 SIOCKNOIAETS..........oceierirciiiie bbbt
Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1)........cc.covevverrieenercissieese e
Aggregate write-ins for gains and 10SSES IN SUMPIUS.........c.cvureucierierieieiesse ettt bbb
Change in surplus as regards policyholders for the year (Lines 22 through 37)........c.cccevvererernnnen.
Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37

1
Current Year

2
Prior Year

......................... 57,094,275

..30,706,421

......................... 56,467,191

....33,043,600

...39,309

........................... 3,333,041

2,984,656

268,376

........................... 2,662,839
293,548

........................... 2,716,280
.............................. 739,000

........................... 2,369,291
.............................. 431,000

........................... 1,977,280

........................... 1,938,291

......................... 57,570,571
........................... 1,977,280

.............................. 182,249
.............................. 271,946

......................... 55,299,275
........................... 1,938,291

.............................. 115,113
.............................. 217,892

....2,431,476

......................... 60,002,047

DETAILS OF WRITE-INS

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from OVerflow PAGE.........cc.cuucuriiieiiciciecseee ettt
Totals (Lines 0501 through 0503 plus 0598) (Line 5 above).

1401.
1402.
1403.
1498.
1499.

Summary of remaining write-ins for Line 14 from oVerflow Page..........cceieveuiuieiiiieeetese et
Totals (Lines 1401 through 1403 plus 1498) (LINE 14 @DOVE)........ceiieiuiieiieiieiieseiesit sttt

3701.
3702.
3703.
3798.
3799.

Summary of remaining write-ins for Line 37 from oVErfloW PAGE..........vuwererirrireeirririeiseeseese ettt eneees
Totals (Lines 3701 through 3703 plus 3798) (LINE 37 @DOVE). ... .. ruereiuriirsiesieiseseissis s ses st sns sttt ssssssssssas
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CASH FLOW

Currellt Year PriorzYear
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUFANCE.............cvcveciiecicicseicte ettt sse s sssesssssssssnees | seesesssssesssissanes 58,126,835 | oo 58,079,548
2. Netinvestmentincome.... 3,375,990 | oo 3,922,470
3. Miscellaneous income.. .(79,740)| . ..(131,730)
4. TOtal (LINES 1 ATOUGN 3)...oouuvvermriiiseeetseeisieesssse s eesssse s sb sttt | ensbinnsnssenssis 61,423,084 61,870,289
5. Benefit and 0SS related PAYMENLS.........cccvucveiiveieieceee ettt ss st aensesssenans | evstesaesssnsenans 29,377,975 | oo 28,600,558
6. Nettransfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS..........c.ccucieieeieeenciiciieseeiesieiesiseiees | covveiessssiesise e siessssssssesssssenes | cevessesssssssesssssss s ssesssssaees
7. Commissions, expenses paid and aggregate Write-ins for dedUCHONS. ..o ssessssssessessesssnes | sessessssssnenssenenns 24,325,810 | covveeeerereerne 24,174,715
8. Dividends paid t0 POIICYNOIAETS.........c.iueireieciiisie ettt sttt s st sse s snntanss | sressessssessessssansesnsan 268,376 | overeerereeieina 293,548
9. Federal and foreign income taxes paid (recovered) net of $.....4,000 tax on capital gains (I0SSES)..........c..rvveevveeerrrerrrenrirnnns | sseirsssessisissisesies 824,000 | .o 548,000
10, Total (LINES B HNOUGN 9)....ccvvvuueeermriisueerisseeeessseessseesesseesss et sss st bbbttt sss st | cbisessssneneseneens 54,796,167 | .oceorvrererrrrrernnne 53,616,821
11.  Net cash from operations (Line 4 minus Line 10) 6,626,923 8,253,468
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BOMAS. . ceetueeesseeeeseeessseeess e ses st s s8££ 88888 R 8RR Rt ennnt s | rinenstnener e 18,154,950 | oovvvrererrreeens 15,113,331
122 SHOCKS..veveevereeeseriseess e esse s RS R R S R Rt | Sht sttt | srese et
12.3 MOTEGAGE 08NS .....eoceeieiectceeie ettt Rt b bt bs st es bt s st entnes | sebsebsessestestassestessasbsbsessestanes | setsestessas b s s sttt een
12,4 REAIESIAE.......ucveeceeeii iRt | chb sttt | srebeee s
12.5  OthEr INVESIEA @SSELS........couieuiiriirrieiietie it | Hbsnebsneb bbbttt | Cenbenb sttt
12.6 Net gains or (losses) on cash, cash equivalents and ShOrt-term INVESIMENES..........c.cccuirieieiiceeeesee s erissaeses | ceevesiessesie st essssssssens | serevissssseses s es s sesssssessssnees
12.7 Miscellaneous proceeds
12.8 Total investment proceeds (LINES 12.1 10 12.7) ..ot stess s ssss st ssessesssssesssssnss | sssessessisssessessnes 18,154,950 | .oovvevvvrereiinn 15,113,331
13.  Cost of investments acquired (long-term only):
131 BOMAS. . ceetueeeessaeeesseeees sttt snnnt s | renensi s 25,845,463 | ...oooovvrcries 22,573,341
1312 SHOCKS ...ttt | bbbttt | Cent ettt
133 MOTEGAGE 0BNS......ceieieeiiie ettt s bbb bbbt n st et en s s bn e nsensnns | aressesetentes et st e s bt ns s sntans | netesesan ettt ettt
134 REAIESHAIE. . ovveueerreeueeeeees ettt tnens | rnestenes st st enen 204,261 | oo 954,628
13.5 OthEr INVESIE @SSELS.......cveuiriercierneireiiecissi sttt | crbssest st st ent st | seebsesssees et
13.6 Miscellaneous applications
13.7 Total investments acquired (Lines 13.1 to 13.6)... ....26,049,724
14.  Netincrease (decrease) in contract loans and premium notes
15.  Net cash from investments (Line 12.8 minus Lines 13.7 MINUS LiNE 14)........c.cocuiiriniininenesersesisesiesissississssessneies | e (7,894,774)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOES, CAPILAI NOLES.......oucvecveeiieeiciiee ettt ettt bbbt st es b sbes s sesse s sanssssessnsans | sressessssssesetessesssessessesansnsans | srtesssissessssssessesessnsessesessaneas
16.2 Capital and paid in SUPIUS, 1ESS trEASUNY STOCK..........curirieierrieiieeireire ettt ese st sss e ssess s essessestnes | stbssssessssssssssesessessssssssssssstanes | seesessessnssnsssesssstassssssessesssnsnees
16.3 BOIOWE fUNGS......cvvuevercrirciiceisciieesieesis st an s | chbsrestens st ns sttt | seebseessees s ees st
16.4 Net deposits on deposit-type contracts and other iNSUranCe ADIlIIES..............cuevrreririerrrrrerreeerrrsissssssrenes | e siessentenes | seesessessssens e ssessssesees
16.5 DiVIeNnds 10 STOCKNOIABTS...........oiveiiiiiririr s | ebireb bbb enes | bbbttt
16.6  Other cash provided (APPHEA).........owureriiirrirrienreie ettt sttt stesssnsessesssnssssessessenes | enerissssssssssesssnssnssee GQUR 20| woreeseesssesssssessnscs 1,083,055
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6)...... 1,083,055
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17).......cc..ccovuereeverrerecnesenins [ ovvreerveiesesseiennns (937,623) ..o 921,885
19.  Cash, cash equivalents and short-term investments:
191 BEUINNING Of VAT .......vuviiicicicite ettt bbb bbbt s s s st ssestensnnns | sbsssessessessnsanssens 3,957,563 | ovovverrereiiiriieinn 3,035,679
19.2  End of year (LiN€ 18 PIUS LINE 19.1). ... v sns st ens st st snsssssessanssnssnssessansans | ssssssssssssansnssnssans 3,019,940 | oo 3,957,563

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED
1

UneamedzPremiums Uneamed3Premiums )
Net December 31 December 31 Premiums
Premiums Prior Year- Current Year- Earned
Written per per Col. 3, per Col. 5, During Year
Line of Business Column 6, Part 1B Last Year's Part 1 Part 1A (Cols. 1+2-3)
1. BTttt | et 328,526 | ..ovvvecrrrininne 157,501 | oo 177,646 | oo 308,381
2. AIEA INES....oereeiiseeie ettt sss e sstessessetsnsenns | essesssenssessesesnsseens 263,860 | .o 122,206 | oo 139,845 | oo 246,221
3. Farmowners MUItIPIE PETil..........coveieuiieieieiieieesie e seseseses | ereesssessessssesse e sssssse s 0 [ oo | e 0 | oo 0
4. Homeowners MUILIPIE PEIl.........c.c.cucviiieiriiesceeses s | crenresesssesesesenens 7,718,928 | ..o 4,185,973 | oo 4,240,835 | ..o 7,664,066
5. Commercial MUIPIE PEFL.........ccvuiveiieieicseeeses e seines | sresessssessesissenes 14,397,063 | ...ovovvevrreriennnnad 6,715,242 | oo, 7,099,857 | .ooveererireinnn. 14,012,448
6. MOMGAGE GUAANTY......ouveeriiieicisceie ettt essesns | seseesetessesessssessessssssessnenes 0 [ oo | e 0 [ oo 0
8. OCEAN MAIMNE. ...ttt bbbt | sbiessiessisssesssess e 78,821 | oo 38,480 | ..o 40,531 | oo 76,770
9. INIANG MAMNE.......oveorireirirere st eneses | erssesssnessesssanren 2,217,348 | oo 1,020,067 | ..oovvvrrerirreirenns 1,096,480 | ..cvvvvrererrrrns 2,140,936
10. FINANCIAI QUATANEY.......co.cvevicieiiicici et ssbenas | ebessssessesessesse s ses s sessnd 0 [ oo | e 0 | oo 0
111 Medical professional liability - OCCUITENCE.............ceviveiricrereeeeseee e | e 0 [ oo | s 0 [ oo 0
11.2  Medical professional liability - ClaimS-Made...........cocrirrrenrerriririnrereininens | e 0 [ orreeeererrnerneererernensnieennes | vrneenesnensnsnesssssnneenesns0 | e 0
12, BARNQUAKE... ..ot | i 1,732 | o 555 | oo 1,029 | oo 1,258
13. Group accident and NEAIN. ... | ettt 0 [ o | et 0 | oo 0
14, Credit accident and health (group and iNdiVIdUI)...........cccoererernieieenies | e 0 [ oo | e 0 | e 0
15. Other accident and NEalth............cririiieeeeees | e 0 [ o | s L0 0
16. WOrKErs' COMPENSAtION.........cvveirirrieiieiiieieieissiesseises e ssesssssnsens | ssssessessssessesesnes 6,277,510 | cooerererrreiennes 2,665,987 | .oooveirerrrieieines 2,657,376 | oo, 6,286,121
171 Other liability - OCCUMTENCE. ...t ssessssees | stessssssessessnneseenns 2,561,262 | .ooovveirirnne 1,213,673 | oo 1,200,848 | ...oovvveene 2,574,087
17.2  Other liability - ClaIMS-MATE........c.rererrrirricrirerircre s | s 192,729 | oo 83,071 | oo 87,702 | oo 188,098
17.3  Excess WOrkers' COMPENSAtION..........ciurvrrercireirieieiriisiseeeiseieeeesetseseessisssesnes | eereesssesssssssssessesssessesseen 0 [ oo | e 0 [ e 0
18.1  Products liability = OCCUITENCE........c..cuviveieicreie sttt sssenes | cvresessssssessessssenees 200,889 | .oovveeeiereeei 87,543 | oo 95,311 | oo 193,121
18.2  Products liability - ClaiMS-MAdE..........ccceveverriirereiieesiiee et sseessserens | evriissesessses s 0 [ | oo 0 [ o 0
19.1,19.2 Private passenger auto iability.............ccceviverericieieiisceiecesieesseens | e 5,926,738 | .oooveverrrierenae 2,870,149 | oo, 2,768,571 | oo, 6,028,317
19.3,19.4 Commercial QUto lIaDIlIY...........cccceverrrrerreieiirece s | reeesseessesesseeenns 6,661,623 | .oooovvvvrerirriinnn 2,937,894 | oo 3,232,384 | oo, 6,367,134
21, Auto phySiCal damagE.........cccuueverrrrrerirneriresseriseesseriseessensseessesssesssesees | sevsseesnssssneeenns 10,049,910 | covvorverrrrirrernnn 4,698,793 | ..o 4,663,373 | .ovvrirernnn. 10,085,330
22. AIRCIaft (ll PEIIIS).......vecveceieciecsce ettt s s seseens | evessessessessssseesssssssessesenaad 0 [ oo eeseeeseeseesieinens | eveereeiesis s [0 U 0
230 BRIttt | eees st 3,598 | e TAAT | s 1,844 | oo 3,201
24, SUMBLY..eveeecricc ettt enssienes | eresinesi s 1,054,208 | ....oovvverricirin 334,445 | o 490,440 | oo 898,213
26. BUrglary and theft...........oerrceseeee et seiessesnnes | ceeeeessesteee s s K 132 | s 181 | e 298
217. Boiler and MACKINETY........ccouiireicicee e snresees | seressessessssessesesessenns 21413 | e 9,429 | oo 10,563 | oo 20,279
28. GBI oo | ottt 0 [ e | verrennenenenenenennenns0. | s 0
29. INEMALONGL......covoiiiiiiic s ssssssnssens | cbiesi s 0 [ e | s 0 [ oo 0
30. WaAITANEY ...ttt setensenns | essetsssessessessssesseenssessesnen 0 [ oo | e [0 R 0
31. Reinsurance - nonproportional assumed property.
32. Reinsurance - nonproportional assumed liability.............ccoueerreereirereinenes | v 0 [ oo | e 0 [ e 0
33. Reinsurance - nonproportional assumed financial NES...........ccccvieiieiriieres | coveivereieiieesee s 0 [ oo | e 0 | oo 0
34. Aggregate write-ins for other iNES Of BUSINESS..........ovvruririerinrireiieiersriieins | crssesseissesessssssessesssneseans {0 R [0 T [0 R 0
35, TOTALS....oooiriiiicriiriseieerises et eesensssesses st essssesssssnnes | seseossssnssssncsenns 57,956,506 | ......ccocovrirrinnes 27,142,587 | ..ovvvvvrrricrinnn 28,004,817 | ..covvvvvrrircrenne. 57,094,275
BA0T. sttt snsniensns | ceensssssssnsssnesssnsssessseendd) | neesensnesesenssnnsenns | s | e nens 0
3402, et | et 0 [ oo | e (O R 0
BA03. st | Shseest ettt O SOOI OO (O 0
3498.  Summary of remaining write-ins for Line 34 from overflow page........cccoceveee | cevvvvererevieesiieceeeeennd 0 [ e 0 [ e 0 [ e 0
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 @bOVE)........covrrernrerrernes | sernmermermessnessessesssssnessessennd [0 [0 {01 PN 0
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS
1 2

3 4 5
Reserve for
Amount Unearned Amount Unearned Rate Credits Total Reserve
(Running One Year | (Running More Than and Retrospective for Unearned
or Less from Date One Year from Earned But Adjustments Based Premiums
Line of Business of Policy) (a) Date of Policy) (a) Unbilled Premium on Experience Cols.1+2+3+4
1. FITB. et snnens | eeesennen e nneenns ATTTTE | e | e (< 0) [T ISR 177,646
2. AlEA INES....eveeeei et setenns | ereenesssseeseseneeens 139,867 | .eerveeeeeerreernnireireneens | onereeineenessesssenssenens (V7 | SR I 139,845
3. Farmowners MUILIPIE PETl.......ceuireiirieieieririessnesenseiees | cereeeensieeeessisseseisssssees | setseseesesssssssesssssssesssssssess | sesessssessesssssssessessssessesnes | essessesssssssessssnssessessssssses | soessesessesessssessessesessesns 0
4. Homeowners MUItPIE PEIil.........ccoccviiiieeiieeeceseeseeesins | cevererssseeesnnna 4,240,835 | ..o | e | s | eersssresennaas 4,240,835
5. Commercial MUIIPIE PEFl...........coeveeerereiiereeeieeeeeesee s | e 7,225,329 | ..o | e (125,472) | ovovvveeeeeeeereesieseeines | evrereeiseierenas 7,099,857
6. MOMGAGE GUAANTY.......uveiriiirieiseieceiceene e ssssesesstesseesees | sesesssesssesseessssssessessssasess | sesessesssssssessessssnssessessssans | nesssssssessessssnssessessssessesns | essessessssessessssssessessssasses | soessssessesessssessessssessenns 0
8. Ocean marine
9. INANA MAMNE........oicriire e
10. FINANCIAI QUATANTY......c.vivcviircieicsce et naens | ebessssesessssbesessesessssssesens | stsssssesessesessssssessssssessssnns | sresesesissesessssesesssssesssseses | sesessssesesssesesssesessnsssesans | stesissesssssesssssesssssesns 0
111 Medical professional liability = OCCUITENCE............ccevueveveeeiieiieeiees | creiieissiesiessesesiesestessesiess | eevessesissessesssessssssssssssens | eevesssssssssssssessesisssssesssons | sessesisssssesssessessssssssssssses | sossesssssessssssesssssssesseses 0
11.2  Medical professional liability - ClAIMS-MATE............cceviiieiiiiiiiin [t esieies | cevereseresss e sessesessssssetens | cresissesssssesesssesessssesessnns | seetesesssessssssesesssssessseses | sesesessesesssesessssesessssenns 0
12, EAROQUAKE.......eeeeiccc et | soneseseni s 1,029 [ ovooeereerreserienens [ eeriereiesr s | e | et 1,029
13. Group accident aNd NBAIN............cociiveccc e | et | ereresss e sesesses s sbesesseaes | ebesseresesisstesessesesssseaesens | eresesaeseseteses et ssstetesnns | sreberesisaer s ees 0
14, Credit accident and health (group and INAIVIAUAL)...........coeeriiens [ e | e | e | sesessesssssssesssssssesessssesess | sessssessesssssssesesssssssess 0
15. Other accident and REAIH............cc.iiiiriiiini | e | s | s | s | s 0
16.  Workers' COMPENSALION. .........c..rvvecrerririerireeriereiesriseesienseeses | overereseseenenns 2,880,338 | ..o [ e (222,962) | ...vvoreererrieerirneieerines | e 2,657,376
17.1  Other liability - OCCUITENCE............cvvrrerrrrirrieerireeeinerieeeisesieens | sereseesienesnns 1,226,323 | .ooooveeerieeeinceieeninenins | e (25,475) | cooorvererriereeerieeiieniin | ceveerieeiinenns 1,200,848
17.2  Other liability - claims-made..........cccccovrrrmerererrrenrnerieenes | e 88,454 | ..o [ s (L) L RSN IR 87,702
17.3  EXCESS WOTKETS' COMPENSAION.......o.vvvrirerecismerireeiserisseesiessseees | sevesseessesssessseessssessneess | sessesssseessnesssssesssnssssessss | eesseesssesssnesssnssssesssnesens | sesneessesssesssessssssssnessnns | sesessssesssnesssesssesssnnes 0
18.1  Products liability - OCCUITENCE.........cvvumrverrrirericrierineciiensieneens | reveeeseeiesseeseenns 98,207 [ .vvorrverreirerieeineninnens | s (2,896) | .cvvvrrerrerirriieerinerinens | e 95,311
18.2  Products liability - ClaIMS-MAGE...........ccvuurrirerirericririeerinceins [ reriresiessiessisesssssineees | cesseesssessseessssesssessisessss | eessnessssssssessssssssesssnesins | seseesssesssesssesssesssssessnns | sesessseesssnesssess st 0
19.1,19.2 Private passenger auto ability.............coccverernerinernecenerinees | v 2,788,571 | ovocveerineennerinnsninene | revesinesinsssissssssssissssnens | serenssissssssssesssessenns | sesssessiess 2,768,571
19.3,19.4 Commercial Quto liability............coveeeeerrrnceeneriereincrrneeinecisenins | v 3,233,974 | ..o | erirnerinernnenninenen(1,590) [ oo [ v 3,232,384
21. Auto physical damage.........ccoeuiveieiiirisieese e | eeeaesieseanns 4,666,547 | ..o | s (BA74) [ oo | e 4,663,373
22. AICIAft (Bl PEFIIS).......veveevieciciiie ettt ssienes | evesssessessssssssessssssesses | essessesssssssessessssessesssssnses | seesissessesssssssessessssessesess | sesesissessessesssssssessssnsenss | srossessesssistesesssessesaens 0
230 BRI oot | et 1,844 | oo [ e | ettt | et 1,844
24, SUIBY .ottt | eereeses et 304,705 | oo 185,918 | oo (L) TR ISR 490,440
26. Burglary and theft............cceiiiiccseeseeeee s | v T8 | oot | ceveries e snaens | eveeresss e esns | esteses e naees 181
21. Boiler and MaChiNery............ocrurereienreneenereeeeeeseieeeesssessesees | eeseseseaeesessenens 10,605 | .o | cereeereereeeeseeeeeees (U | USRI IR 10,563
TR O (Yo OO OO OO OO DO OO OO OO OO Ul PP POTOT SOOI 0
29. INEEINAHONAL ... serriens | sestere s st s ssessenis | seteresessess s esi st ens | seresenenss et si st | srbeeiest et ens | seereret et 0
30. WITANTY ...ttt snienae | feeseesetessessesssssssessesstenses | seesnssesssenssessesnetessessesasins | sreesessssessesnssessenssnssessenne | cteteresntsessesnsssnsesessstesns | sereensiesesnstessesetessesaens 0
31. Reinsurance - nonproportional @SSUMEM PrOPEMY........ceurrerree | verrerrermireeereineeeeinssnsnens | seeeeseesesssssssessesssessessssnes | sersesesssseessssssesessssesesnes | essessesssssssesnssnssessessssasses | oessessssesessssessessesesseens 0
32. Reinsurance - nonproportional @SSUMEd lIADIIIY...........cccrireries | v | verrereeeiseseesnsseseensines | ereesssesseesesssseeessstesenes | esteesessstnssessesnssessessssnnses | ressessssesessssessessessssenns 0
33. Reinsurance - nonproportional assumed fINANCIAl NES..........cccee [ orverrnrerriininrnrnininsins | ernrisinsnsnnisssssssssnenes | oesssssssssssssssessssssssessnssns | sesssssessessssssssesssssesssnsnss | sessesssessessessesssssessesens 0
34. Aggregate write-ins for other lines of BUSINESS..........cvveernrrrrnes | crrriinisrsrisisrsrsnins [0 I [0 [0 (O P 0
35. TOTALS........ ....28,004,817
36. Accrued retrospective premiums DaSEA ON EXPEMENCE. .........cveuiuiirireiriitetisseresst et sses et st ses s ssse e sssese s s et e s s e se s s s st e b s e se s s sesebesss s e s s as et e b sse b e st sebebesseseses s se b snsebes s naas | sesesesssetesssesessssnsesensnsees
37. EQrned DUt UNDIIEA PrEMIUMS. .......c.iieiieicieiieieici etttk 8 8188 ettt en st ensesnennnes | sressesstessesnssnnes 386,542
38. Balance (SUM OF LINES 35 thTOUGN 37).........c.vuuieiieieiieiissieiesisseseie ettt sttt n st essen e ssessensanssnssnns | essessssssnssne 28,391,360
DETAILS OF WRITE-INS
BA0T. et enes | eees et nni e | Senesi ettt | seres ettt nens | sestsene sttt | eestenes st 0
3402, et enes | sttt ens | seness ettt ens | seres st nens | sestsenes et | eestene st 0
3403, e enes | eees sttt ene | Setesi ettt | seres et nens | seresne sttt | eestene e 0
3498.  Summary of remaining write-ins for Line 34 from overflow page | ......c.cccoovvrevvererninnad 0 [ e 0 [ oo 0 [ e 0 [ o 0
3499. Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)....... | coccvevieccerciciiiienaad 0 | oo [0 PO [0 P (O P 0
(a) State here basis of computation used in each case: Monthly Pro-Rata




Annual Statement for the year 2020 ofthe  P@triot Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN
1 Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Direct Written
Business From From To To (Cols.1+2+3
Line of Business (a) Affiliates Non-Affiliates Affiliates Non-Affiliates -4-5)
1. 21O OO RSPUPTORTPPORRTORPOPR IDPPPPPTORTOOON 611,712 | e 328,526 |....vvvveererririreriinns | vrerieniinns 577,760 | ...ovvvvvrreene. 33,952 | oo 328,526
2. AlEA INES.....erieeiicieie st nsssssenseene | eeessssesnees 446,023 | .......c..... 263,860 | ..o | e 421,180 | oo 24843 | ............... 263,860
3. Farmowners MUILIPIE PETl.........cvieieiiieieieirisieesseeissieseiisiens | eeessssessessssessessssnss | ressssessessssessessssssess | sresesssssssessessssesesies | sosesssssssessessssessessnses | sesessessessssesessessnsanse | ssesssssssessessssessesns 0
4. Homeowners MUItipIe PEril.........ovirrerineerceeseseeessieen | cereereens 14,015,179 | .covveee 7,718,928 | ..o | v 13,418,379 | oo 596,799 | ..o 7,718,928
5. Commercial MUILIPIE PEIil..........everrrrierererrierisreeiseeeeisesis | e 10,420,675 | .......... 14,397,063 | ...ocooocrirvcrncrinnines | eeevinerinne 9,914,886 | ...ovvvvenne 505,789 | .......... 14,397,063
6. MOTtJAGE GUATANTY......cvuivcveicicreiiee ettt sesssesssesens | erssssessssesessssssessnins | seevessssssesessssesssssnses | sresssissesssesessssssesesss | srvssssessssesessssssessssess | neessssssesesssessssnsesess | sressesessssssessssssesens 0
8. OCEAN MAIMNE. ...ttt esisestas | sesinesinssinssinsssnssinenes | croesiiessensiens 78,8271 | ooieicrieiincrinciines [ eeverienieiierienisnins | s | eriesienienes 78,821
9. INIANd MAMNE........cveorireriereriereeneeneeenseeneeensseesssessnenss | seveneeeiees 1,290,014 | i 2,217,348 | oo | e 1,225,701 | .oovveie 71,914 | e 2,217,348
10. FINANCIAI QUATANTY. ..ottt ssssssenns | eressssessessssessessssenss | seessssessessssessesissessens | sresesssssssessessssesesins | svesssssessesssssssassessssns | sesessessessssessesssssssanse | ssesssssssesessssessesns 0
111 Medical professional liability = OCCUITENCE.............ceiiveiiiereeiiieieis [ ey | eveerniieeesisesesisieies | cresisissesesssessssssesenns | eovsissessssesessssssesssess | nevessssssesesssssssssesess | susssesessssssessssssesens 0
112 Medical professional liability - ClAIMS-MATE.............cceiuririreieiiiieiies | [ erveieissieseisissenies | evievessssesesissesiesieses | oevessessessesssssssessssinss | essessesssssssssesssssnsess | evesssssessessssessessens 0
12, BArhQUAKE.......ooveececessiesi i sssesssennen | cevienniensisenions 225 | e, 1,732 | o | e 212 | s 13 | v 1,732
13. Group acCident ANA NEAIN. ..o eerrisiees | cretreiseessesissseseess | eereesessssssssesessastenes | sesesenessessessestsssnstens | sessessessessssestessnstes | sestessessstessessansiesins | sesessesseseessesiesens 0
14, Credit accident and health (group and INAIVIAUAL)...........cccieieeiies | e | evereeeieseisieseseesies | everesssieesessssesessnees | sreressssssesssesessssseses | siessssssessssesessssssesinss | sossesesessesessssesssanns 0
15. Other accident and health...............ccoooeviverireieceeeceecee e | ceeevevesienienes TAT2 | eoeeeeeeeeeeeeeeiee | e eeeeesseeieenes | evereesiesseesessenenes | eeeveversaesinens TAT2 | e 0
16.  Workers' COMPENSALION. .........cvceurverrermerirerirerieesiesssesseensserenns | ereseereneeens 657,058 | ............ 6,277,510 | coooovvrirennn. 49,724 | ...l 684,600 | .....ocovvvernc 22,183 | .o 6,277,510
17.1  Other liability - OCCUITENCE.........cvuevieieerciseeieece s | cveveinne 2,772,845 | ... 2,561,262 | ..oooveerererererieiies | e 2,357,661 | ..occvernnn 415184 | ............ 2,561,262
17.2  Other liability - ClaimS-Made..........ccoccerrrrmerenrrernerincreisnes | e 312,640 | ..o 192,729 | .o | s 136,747 | oo 175,893 | oo 192,729
17.3  EXCESS WOTKErs' COMPENSALION.........eviuiirereieirieieirirnieieiseieesines | reereseeseeseinssesneinsnes | eesssesseesssnsseenssssseses | sesesssssssssesnsssssessesne | sessessssesseenessssessesnnss | nesessesesssssssessessnsens | eseessssssessesnssesnees 0
18.1  Products liability - OCCUITENCE........c..cvivererciieieese et | evevesenienaens 28,284 | ..o 200,889 |..cooveieiereiieiieins | v 27,378 | oo 906 | ..covereeee. 200,889
18.2  Products liability - ClaiMS=-MAGE..........corirerreririreiiireieieeseineeineinenes | reesereeeessisssesssinsnes | eenssesssesssssseesssssesses | sesesssssssessesssssssessesne | sessessssessesssssssessesnnss | nssessessesnsssnsessessnsens | seseessssssesessssessens 0
19.1,19.2 Private passenger auto ability............coccveeeerennerenerinecenenineeins | v, 7,496,839 | ............ 5,926,738 | ..ooorvernerierinerns | v 7,289,841 | oo 206,999 | ... 5,926,738
19.3,19.4 Commercial auto iability..........cccccovrrerrirrinirnrireieisesseeiesssisnies | eerenennenns 1,954,502 | ............ 6,661,623 | ..ooovererirerienies | v 1,902,075 | oo 52,427 | ............ 6,661,623
21, Auto physical damage.........cccrermerereeererireersrerieeseesessseseseessens | eeeenees 11,409,930 | .......... 10,049,910 | .ooveerereceircrinneen | e 11,235,597 | oo 174,332 | .......... 10,049,910
22. AICIAft (Bl PEIIIS).....v.veeveevcveseiiereee et tessesessanes | ersssessssssessessssesseses | sressssssessesissessesinss | sessessssessessssessessssinss | sessessessesssssssessnssnsens | sressesssssssssessnssssesins | sessessessessesssssssesens 0
230 FIAEIIY. oo | et 827 | oo, 3598 | oo | e TR ISR 3,598
24, SUMBLY ..ttt | st snsinenen | eesseeneians 1,054,208 |...oocooerireienrireees [ eerereriseninesieniinenes | e | e 1,054,208
26. Burglary and theft..........coornnncneseese e eeseeeenenns | ceeeeneeeeeesenniees 159 | s K A S ISP L1 T ISR 347
27.  Boiler and MaChinery...........ocuureeirireineriresiesiesiessseessssessenns | sevssesssnenes 787471 | e, 21413 | e | e 14,499 | ..o 772972 | v 21,413
28. GBIttt | cnbeestest bt ent st | eebeestient et entente | cebeenseent i | eesense e ennenies | srbeensiens i | e 0
29. INEMEHONGL. ..o | s | sersisissssinnes | et | s | s | s 0
30. WITANEY ...t setessenns | eosssessesnessssesssnsseses | sesesseessssssessessssessenns | esseensssssesssssssessensnes | reesssesseenesnssessesnssnes | sonesesseenessssessesnnsesses | sresssssssessesssnssesns 0
31. Reinsurance - nonproportional assumed propernty........c.oceceveeees [eeveeernenne XXX tteveieee] vt | eonsesensisssessnnenes | e | sersssesessssesssesnnane | s 0
32. Reinsurance - nonproportional assumed liability.............coervreree [rereerinnene XXX ttrireieee] v [ cnsennensinssensensnnnes | seesnsenssssssnssnssneneens | seessssssssssssssesnesnnse | sseeseenssesesnsinsnenns 0
33. Reinsurance - nonproportional assumed financial lines............cccooe. [evrrvernee. XXX tteveieee] v | ey | eovesssssssesesssssssesnsns | sersssesssssenssesnsane | ssiessesssesessesenns 0
34. Aggregate write-ins for other lines of bUSINESS.........covvrvrierrrnrnns | cersresrssiiersssnins {0 (O P (O P (O I (O 0
35, TOTALS.....ooiiriiisrinirisssc st sesssssssssssessssenssnsnns | nesessees 52,219,154 | .......... 57,956,506 | ......coovvenne 49,724 | ......... 49,207,501 | ............ 3,061,378 | .......... 57,956,506
3401.
3402.
BA03. sttt ennte | seeeti st nnsins | sestseeesi st enssens | eetseensenest s nentenns | seeeesseens st nents | soeestseesss st e | ceseest et snens 0
3498.  Summary of remaining write-ins for Line 34 from overflow page..... | «.ccccoevverrvernnnee. (0 (0 (0 (0 [0 I 0
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 @bove).......... | covrerrerrersrnnnninns (01 I (01 I (01 P (01 P [0 I 0
(a) Does the company's direct premiums written include premiums recorded on an installment basis? Yes[ ]No[X]
If yes: 1. The amount of such installment premiums §.......... 0.
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §$.......... 0.




Annual Statement for the year 2020 ofthe  P@triot Insurance company

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Business Assumed Recovered (Cols. 1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5-6) (Col. 4, Part 1)
1. BT s 81,256 |
2. Allied lines.......ccovvene.. 118,584 | ...
3. Farmowners MUILIPIE PETil..........vuiuriiiiriicieiee e eseinns | enseresssesebess s tsebsbsssesesnssens | sotsesessssesessssesesssssesessasesssassess | cresessnsssesnssssessssssessssssesessnsesess | renmnessssnsesessnsnessssnsesssnnserensQ | conneesnsesesnsnesssnsesnnssrenens0 | eerreesmnsessssessssssessnssesesnnens | o 0
4, Homeowners multiple peril... ,680,743 L4911572 | ..
5. Commercial multiple peril 9,830,726 1,212,716 | ...
6. Mortgage guaranty.
8. OCEAN MAMNE. .....ouvvrieeesiei bbbt
9. Inland marine.......
10. Financial guaranty
1.1 Medical professional liability - occurrence....

11.2 Medical professional liability - claims-made.

12. Earthquake..........cccocvrievvennnicin, N

13. Group accident and halth.............cccueinineieieee s

14, Credit accident and health (group and individual).

15. Other accident and health..............ccco..... . . . .

16. Workers' COMPENSALON..........ccvirrirririireesreieisee e seesssesseesssessesssssssennens | sereeensssnessesssennes 1,239,185 [ ot 2,693,067 | ..o 1,268,479 | 2,659,774 | 6,451,497 | oo, 6,861,695 | ...ocoovvveveevice, 2,249,576

171 Other liability = OCCUITENCE. ........vvevieieirieieiieeeseseiessenessesensssesessensssnsene | senerenensesssessesseenses 100,900 | oveiisieneiniiennennne 190,254 | e 167,500 | i 150,254 | e 1,508,778 1,450,324 |, 208,708

17.2 Other liability - claims-made..... 16,411 ....26,475

17.3 EXCESS WOTKETS' COMPENSALION. ........cvviiiieiicieisiieisiseis et eiebsnens | seeseieessnesebsssseses b nsssesesssens | srtsesssnssessssssesessnssessssssessnsnsess | cresersnesessssssessssssessssssesassnsesees | ronmnessnsnsessnnsssessssssesssnssenensd | crnnevssnseesnssesssnesnnserssens0 | svieeimeeseesnsee s | sresesnsesssesssesssssesesssesessnaes

18.1 Products liability - occurrence..

18.2 Products liability - ClAIMS-MATE...........ceriiiririiericce s | e eessens | srtsessssssetssesesesssesessssesessnsssens | cresersnsesessssssessssssesssnsessssnsesees | nnmnessnsssessnssssesssssesssnnsenens0 | rnnessnseesmnsessnnesnnensnnns0 | st | e
19.1,19.2 Private passenger auto liability . .4,455827 | ...
19.3,19.4  Commercial auto iAbility............cccovrreierieieeeseeiesieesssnessesenessssssssenss | conenseessensensennennene 101,893 | i 3,001,406 | v 701,893 | 000.3,001,406 | e 9,085,039 | oeneenn...6,920,872 | .. ..5,145,573 | ...

21. Auto physical damage. ..5,405,258 | ...

22, AICTaft (Al PEIIS)......vurvrveireiicieisiie ittt sssssssens | sressestessee st ens s stentnsens | eesessessessensnsessentenssnssessensents | sessessenssnsessessensnsessnssenssnssnsns | srsessesessenssnssessessensenssessessensQ [ srnnnniesesssnnnnsssensnsnenen 0 [ e 0

23.

24.

26. Burglary and theft....

27. Boiler and machinery... 121192 .
28. Credit...

29. International.

30. Warranty..........

31. Reinsurance - nonproportional assumed Property...........cceneereenreneeeerennns

32. Reinsurance - nonproportional assumed liability..............cocceernirrererninirerninns

33. Reinsurance - nonproportional assumed financial lines. .

34. Aggregate write-ins for other lines of bUSINESS...........cccceviieriicccicesceas

35. TOTALS ..ottt ennens | onsbsnssnssnesnesnees 27,325,681 | ..o 27,561,872 | ..o 27,358,974

DETAILS OF WRITE-INS

BA0T. e
BA02.
B403. e

3498.  Summary of remaining write-ins for Line 34 from overflow page..
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 abOVe)......ccocoeuvrrrrrrirnenneas
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Annual Statement for the year 2020 ofthe  P@triot Insurance company

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Net Losses Excluding Net
Incurred but Net Losses Unpaid Loss
Reinsurance Deduct Reinsurance not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Recoverable (Cols. 1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses

1.
2.
3. Farmowners MUILIPIE PETIl..........curveeirreiereeeseesei e | sereeesssseeesss s sssessessstees | ctessesssssssesesessessssnssessessesnnss | esseesessssessessssessesssssssensnsssses | nesessessesssssssesessssessesnesensal | eresnesesnssesessssessessssessesssncns
4. Homeowners multiple peril. ...2,072,360 1,077,815 | ..
5. Commercial multiple peril... ...3,855,557 ..6,466,788 | .. 5,453,830
6. MOTEGAGE GUATANEY......cvvecverieeieii ettt ettt eaesssaeaes | etessssstesessesesssssesesssssesssaess | sesetesssesesssnsessssesesssnsesasnss | seessesssesessssssesessssesesssnsessnss | eseesesessesessssssesesseesesssserssd | ernveeresesisssessssesessssssessssssenes
8. Ocean marine
9. Inland marine......
10 FiNancial QUAraNTY........ccoeueeiereerieieerei ettt eesessenenn
11.1  Medical professional liability - occurrence
112 Medical professional liability - claims-made...
12. Earthquake.....................
13.  Group accident and health...................
14.  Credit accident and health (group and individual)
15.  Other accident and hAItN..............coeviveiiecece e | cetese et essesssns | cbessesesiss st saees
16.  Workers' compensation .398,191 1,931,173 ... .2,582,406
17.1  Other liability - OCCUITENCE.........cvevvererrireieeieeeeeeee s essseseisssesiennns | svvensesssenessneneensn @ 13,003 | e 106,525 [ iiiiiiiei00n213,003 | o0 706,525 | e 818,550 | ..ooveverrererirernas 802,253
17.2  Other liability - ClaIMS-MAGE.........ccccoererrerererieeee s
17.3  Excess Workers' COMPENSAtioN.............cccvuveevieiieiciseieseieiesese e
18.1  Products liability - OCCUITENCE........cccvvivererice et
18.2  Products liability - claims-made.. . . .
19.1, 19.2 Private passenger auto ability..........c.c.ovrriecrneiieeeneeneeenies | e 4,947,135 | o, 4,763,213 | .o, 4,947,135 4763213 | oo, 3,122,469 | ..o 3,554,136 | .ocvrvririrrennnnnn 3,122,469 | i, 8,317,349 | ..o 1,339,670
19.3, 19.4 Commercial Quto ALty .............o.crverrieiiiireii i | cebeeiees e eeieees 1,941,252 005,658,058 | ..o, 1,941,252 ..5,658,058 | ...coovrrrirriins 1,190,068 | ....oovvorirnnes 3,406,981 | ..o 1,190,068 | oo, 9,065,039 | ..ovvuiiiirii 654,144
21.  Auto physical damage 592,013 | i 310,270 | e .310,270 ....355,397
22.  Aircraft (all perils)
23.
24.
26.
27.
28.
29.
30, Warmanty......cocoeeneneeesese s
31.  Reinsurance - nonproportional assumed property.
32.  Reinsurance - nonproportional assumed liability........
33.  Reinsurance - nonproportional assumed financial lines
34.  Aggregate write-ins for other lines of business.
35, TOTALS.....cooooiiiiiniisinsinensinssssnsssssisssnssenssensssnssssssssssessessessssesssenees | sesnssensssssenseoe 15019779 | i 23,382,704 | i 14,067,677 123,334,806 | ..o
DETAILS OF WRITE-INS
3401.
3402.
3403.
3498.  Summary of remaining write-ins for Line 34 from overflow page... .
3499. Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)........................
(a) Including §.......... 0 for present value of life indemnity claims.




Annual Statement for the year 2020 of the

Patriot Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
111 DIBCE. ... 2,110,105 2,110,105
1.2 Reinsurance assumed.. ..2,863,538 |.. 2,863,538
1.3 REINSUIANCE CEARH. .......cocviiecricceecc e naes | cevesesenseaessnaens 2,110,105 2,110,105
1.4 Net claim adjustment services (1.1 + 1.2 - 1.3).c.cuoiireiereeeeee e | v 2,863,538 | .ol (0 T [V I 2,863,538
2. Commission and brokerage:
2.1 Direct, excluding CONtINGENT.........coveviieirierieee e senes | sreresessssesessssesessssssessssesesns | srsssessssessssssenns 8,908,154 | ..o | e 8,908,154
2.2 Reinsurance assumed, exXcluding CONtINGENE...........cccvirirrinieeinieieienseiees | e | eoveeeesssssssenees 9,425,437 | oo | v 9,425,437
2.3 Reinsurance ceded, excluding CONtINGENL.........cocveveiriieniiieiriceeiessreieinnees | crereeeiissesessssesesssssssssssssesns | srvesesssesesssenns 8,919,178 | ..o | e 8,919,178
2.4 CONtNGENE = QIMECL......cvuiviieiriisiieieicieie et ssnsenes | essessssessesssssssessessnsessessnns | sostessesssessessens 1,872,700 [ .viieiviieieeceeeeeeeeeeien | e 1,872,700
2.5 Contingent - reiNSUraNCe aSSUMEM............cviururiirereiiriieiieisiessesesssssessssesesesssses | sresesessssessssssesesssssssssssesesns | srsssessssssessseses 1,921,238 | oo | e 1,921,238
2.6 Contingent - reiNSUIANCE CEAR.........cvuiiuiurireieiiiieieseiese sttt sessnsenns | essessssessessssessesessssesesenns | oessessessssessessens 1,872,700 [ oo | e 1,872,700
2.7 Policy and MemDErShID fEES.........cuiuriireiiririieirisieeseieeseseiseeeeiseesesseseneees | reressesssssssenssssssnssessssnsesss | oesessssessenssssssansessesansesnsss | sessssessessesessessessnssssesesanses | sorsssssassesnssssessessnsassanas 0
2.8 Net commission and brokerage (2.1+2.2-2.3+24+25-2.6+2.7)cccccciceecins | correvieiereeseseiesnns [0 11,335,651 | v (1 I 11,335,651
3. Allowances to manager and gENTS.............ccvuurueriiuiirciieiineineiseesisssse et ssssisesreens | sresesiessese e esienes | ereesinsienes s seeas (2,348) [ oo | e (2,348)
B AGVEIISING.....vovoveeeririiecisesi sttt | eerees st | eent e 134,876 | oo | eveeeeeineneenennns 134,876
5. Boards, bureaus and @sSOCIAtIONS.............ccceerricviieiiieiice e sssssesens | eresesiesesese s 32,605 | .ooeerieie 255,279 | cooveeieeeeieee e | e 287,884
6. Surveys and UNAEMWIHING TEPOMS..........c.euiuiiieiciiiese st ssesnes | sessssessessssessesssssssessesssenss | sbessessessessssassesaes 287,674 | oot | e 287,674
7. Audit Of @SSUIEAS' TECOITS. ........cvveiviviiieteictcte sttt s s ssebens | sensesessssssssessesessssssesenssseses | ebessesesssnsesessssesas 48,855 | ..o | e 48,855
8.  Salary and related items:
8.1 SalAMES......veeeeiireier e | e 1,355,522 | oo 4,028,516 | ..ooovvverririens 57,089 | ..o 5,441,127
8.2 PAYION HAXES. . cvvueereeeereerseeiseeeserisecet sttt | senees st enees 101,408 | ..ooovveieis 291,181 | oo 4,683 | oo 397,272
9. Employee relations and WEIfare.........c.c.ocveieiriiieiniirineseieseseie s | eoeressssessesnssnnes 303,066 | .ocveveeererereiene 895,465 | .o 8,985 | .o 1,207,517
T0. INSUIBNCE. ...ttt sttt sttt st saeb et be s sasteseensbenssnsnens | sessesssssresssesseseesarens 3,281 | o 8,994 | ..o | e 12,275
R B 1 =Yo7 o] £ 1=Y= 3N ISR 11,975 | oo 32,408 | oo | e 44,383
12, Travel and traVel IBMS.........cueuiiiieceeeecee ettt sn e esnes | eeveessssesssesseseeanas 30,031 | oo 94,380 | cooeeeieeieeeeees 3613 | o 128,025
13, ReNtaNd IENEIEMS.......voverirriiir et nenins | criseesesesisseseenenns 79,655 | oo 239,492 | ..o 3,660 | oo 322,807
14, BQUIPIMENL. ..ottt sttt sessnnes | eosesssssssansssneens 174,551 | oo 531,104 | oo 30 | e 708,765
15.  Cost or depreciation of EDP equipment and SOftWare.............ccveevrreerneeeriesienies | covveneiiesessssenenns 27,552 | coovoveeeeeeeiereiein 91,233 | oo 308 | oo 119,092
16, Printing @nd StAtONEIY........c.oviuieiciece et | eaesensesesesseasaesnrenes 9182 | o 54,387 | oo 1,250 | oo 64,819
17.  Postage, telephone and telegraph, exchange and eXpress...........ooevrnnrieinciieres | ceeninieisiieenenenas 32,861 | oo 158,737 | oo 967 | oo 192,565
18, Legal @nd AUAIING..........cveuverrerriririerieriesieriesiesi et ess st ensenseennees | seseressnesene e enens 163,418 | oo 989,167 | vooverriirrerierissrisenisenen | v 1,152,578
19, TOtalS (LINES 30 18)....cvuurirmreerriierireiieeniesiessiesisesss st ssssensssessesens | esesssesesesssnees 2,325,107 | cooverrecrienens 8,139,394 | oo 83,664 | ..coovvrrrrenne 10,548,165
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association credits
of §..oovve OO OO OO SPOR O POTOOTOOPORTRTOPPPRTOTSPURTOR EFSRPORPRRRPOROON 1,159,873 [ ovooeerievinerinesinensnes | vevesensieesinens 1,159,873
20.2 Insurance department iCENSES ANG fEES..........vuiurirrieiiirieiereeeieeeeinsieines | eeseenssssseensssssesnessssssesees | creesesssesssesseenssnnes 58,730 | cvevvverireeierieeseeieieens | e 58,730
20.3  Gross guaranty asSOCIAtioN ASSESSMENTS............ccveiriiiriririieiriereisisieseseseisiies | erereeessssssssssesessssssesassesesns | setessesessssssessssssesessssesasssss | stsssessssssessssssessssssesessssesass | essesessssesesssssesesesesasnns 0
20.4 Al other (excluding federal and foreign income and real €state)...........covueerer [ v | v 28,933 [ | e 28,933
20.5 Total taxes, licenses and fees (20.1 + 20.2 + 20.3 + 20.4)......ccccoreeririrnieininns | cvereeenieeeeeeseieis [0 I 1,247,537 | oo, [V I 1,247,537
21, REAI EStAE BXPENSES. ....euiviiirciriirieieiecse ettt ns | ebsetens sttt en s tnts | netessens s en et entes e tentennes | esseestessenesnes 1,128,201 | oo 1,128,201
22, REAIESIAIE TAXES. ... ..ottt ettt tennses | seretere et s ereenater et stessnetasens | ereeteres it erer e et st e s snerereenates | erereteeis e erares 76,015 | oo 76,015
23, Reimbursements DY UNINSUIEA PIANS........c..cuireireiririinieireieiseississsesssssssssssssssesssssssens | sessssessesssssssessesssssssesssssnses | sssessessssessessessssessessssasseses | sessssssesessssessessessssassessesans | sesessssessessesssssssessessssasses 0
24, Aggregate write-ins for misCellaneous EXPENSES...........ccuivireeeirieieirieeisseeisesseeseses | evreeeesssiesssesesssnes 9531 | oo 75978 | oo 114,865 | ...coovvv 200,375
25.  Total expenses incurred................. ..5,198,177 ..20,798,559 1,402,745 ..27,399,481
26. Less unpaid expenses - current year. ..6,895,568 4,520,146 42,983 ..11,458,698
27.  Add unpaid expenses - prior year................. ..6,250,800 3,493,988 39,364 9,784,152
28.  Amounts receivable relating to uninsured plans, prior year... .0
29.  Amounts receivable relating to uninsured plans, CUITENE YEAT..........couirririrrnierniees | ceriiieisnisssisiesrssssesnens | aeressssssessssssesssssessrssseresans | orsmsessssmessssssessssssesessnsnses | sressmessssssesssessessssssssasans 0
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29) ..4,553,409 19,772,401 ..25,724,935
DETAILS OF WRITE-INS
2401, Bank and investment EXPENSES.............ccviiiniiiiniiniis s
2402. Other MiSCEllANEOUS EXPENSE...........cvuevieeireiireiie ettt sseees
2A03. oot
2498. Summary of remaining write-ins for Line 24 from overflow page...
2499. Totals (Lines 2401 through 2403 plus 2498) (Line 24 above)
(a) Includes management fees of $.....1,379,551 to affiliates and §.......... 0 to non-affiliates.
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EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Earned
During Year During Year
1. U.S. Government bonds (a) 33,018
1.1 Bonds exempt from U.S. tax .| (@)... ....538,296
1.2 Other bonds (unaffiliated).... .| (@)... .2,588,373
1.3 Bonds of affiliates................ e (@) e | e
2.1 Preferred stocks (unaffiliated). (D) | e
2.11 Preferred stocks of affiliates.... e (D)t | s
2.2 ComMON StOCKS (UNATTIALEA).........cvuiviicisiiscieieiseieie ettt st s bbb bbb sttt ts | 1ebstes e b st esse b s s s s s s s b entes e b st essebsnts | Hiessnsssessesantes e s s b es s b s s s s st antenss
2.21  Common stocks of affiliates....
3. Mortgage loans
4. Real estate
5. Contract loans
6.  Cash, cash equivalents and short-term investments
7. DETIVALIVE INSITUMENS. .....oivuiercieeiecieteese ettt ettt b bbb bbb bbb
8.  Otherinvested assets
9. Aggregate write-ins for investment income
10.  Total gross investment income....
11, Investment expenses
12.  Investment taxes, licenses and fees, excluding federal income taxes
13 INEEIEST EXPENSE. ... eueececereiseeteee ettt es ettt s s b s8R E e s £ e £ 42 s £ 84S E £ 8 e£ 842 A R4 RE 4R R E £ R SRR E AR R Rt en
14. Depreciation on real estate and other invested assets
15.  Aggregate write-ins for deductions from investment income
16.  Total deduCtions (LINES 11 ThTOUGN 15)........ ittt ettt bs ettt s £ 8881 E ek s e enbenbnen | frebiessssbssssenentsns s ensensns 1,689,826
17.  Net investment income (Line 10 minus Line 16)
0901. Interest on asSUMEd FEINSUFANCE POOIS.........cvururiuririreiiieiseieisiesse sttt sttt b s b st sse st ensesnnes
0902. ...
0903. ...
0998. Summary of remaining write-ins for Line 9 from overflow page
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)
1501. ...
1502. ...
1503.
1598.
1599.
(@) Includes $.....60,480 accrual of discount less $.....544,900 amortization of premium and less $.....29,005 paid for accrued interest on purchases.
(b) Includes§.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.
(¢) Includes§.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(d) Includes $.....986,000 for company's occupancy of its own buildings; and excludes §......... 0 interest on encumbrances.
(e) Includes$.......... 0 accrual of discount less §.......... 0 amortization of premium and less $.......... 0 paid for accrued interest on purchases.
() Includes§.......... 0 accrual of discount less §.......... 0 amortization of premium.
(@) Includess§.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to segregated and Separate Accounts.
(h) Includes§.......... 0 interest on surplus notes and §.......... 0 interest on capital notes.
(i)  Includes $.....287,082 depreciation on real estate and §.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. GOVEMNMENE DONAS......couieiiiiriiririiniieireiineiseiseseesssiseiseeses | ceensesiseenessessssssessesessesins | sessesssssessessesssssnessessesinns | sresssssssssessssessnesessessn 0 [ e | e
1.1 Bonds eXemMPt fTom U.S. t8X.......cceieieriirieiiineieieseieseiisissieies | soresseissiesesssssssessesssssssesss | essessssessesisssssessssssssssessess | sessssessesssssssesessssessesess 0 | e | ererenisse s
1.2 Other bonds (UNaffiliated)...........cccrrverrerrrneineineineineincieiieies | cevreeseeiseeiseeeeens 18,681 | oo | e 18,687 | .oeoieeieeeieieeineineineins [ e s
1.3 BONdS Of AffllAS. ....c..evceeiciircciceeeeeseieeiees | ettt | ceeriess ettt ent st | areesteti ettt 0 [ e | e
2.1 Preferred stocks (UNGFfIIALEA)...........cciveiveiiieieeiceecsieneis e | eesesessesesessssesesssssssenies | seesessesiessssessesesssse s 0 | oo | e
2.11 Preferred Stocks Of affliates..........ccririurriinirrieisicies [ | et esensnins | et neesaa 0 [ e | e
2.2 Common Stocks (UNAFFIALEM)...........ccvivriieiiiiieiecieie s | vt | eresesessesessssssessesssssnsesies | sessestessssssessesesssssssesand 0 | oo | erersiese e
2.21  Common StoCks Of AffiliAtES. .........ccviveicicieieicesecsieieiies [ e | evesssiese s sens | eresaeses s ses 0 | oo | everesisse s
3. MOMGAGE I0BNS........eoieceieiiicire ittt sesseees | coesssessessessssesessessessssssesses | freesessessaessessessestassnsnstans | sbsessessessssessessassessesan 0 | oo | everesisse e
4. REAIESIAIE....ceceeecicc et nes | ettt ettt eniens | sebiesest st et st st esient | ebieesentst st ent st 0 | oot | e
5. Contract loans ree | e | e | e 0 | oo | e
6. Cash, cash equivalents and Short-term iNVESIMENLS...........cccccev. [ oevcueieeieicrieceieieies | e esienieis | cveesese s 0 | oo | et
7. DEriVative INSITUMENTS. ........cc et ieeseessnesseesses | eeeesessesssessessessessssessssesss | sessessesssesssssessessnsssnssassans | sesessssssssessssessnsssssessn 0 | oot | eversisse s
8. Other iNVESIEA @SSELS.......vurereeririeeieie et eeesessssans | reesessessesessssessessssssssessans | sessessessssssessessesssnssssessanss | oessessassnsssesssssassnsnsssens 0 | oot | eveeresisse e
9. Aggregate write-ins for capital gains (I0SSES).......c.wvrereerreereneens | crermesessresmessesesssesseseees [0 [0 [0 [ P 0
10.  Total capital GaiNS (I0SSES).......cvurerrrerrerrererreernrereereeeeieseseseesnesns | creesessnseseeseseesnnes 18,681 | oo (V) [P 18,681 | oo (0 [ 0
DETAILS OF WRITE-INS
0901, 1ttt bbbk ns | Hreebeee bbbt ns | Hreebiee bbbttt tns | eebieeb bbb 0 [ e | e
0902, ..otttk iens | Hieebiee bbbt ebins | Hreebtee bttt ns | eebieebi ettt 0 [ e | e
0903, ettt bbbt ins | Hieebiee bbbttt ine | Hreebtenb bbbttt e | eebieeb ettt 0 [ o | e
0998. Summary of remaining write-ins for Line 9 from overflow page... | .....cccocoveeerieierrennen. (0 R (0 S (0 R L0 RN 0
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 aboVe)........ | cecorerivrereiriririerieians {01 P (O P [0 P [0 P 0
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EXHIBIT OF NONADMITTED ASSETS
1

Current Year Prior2 Year Changegin Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col.2-Col. 1)
1. BONAS (SCHEAUIE D).ttt st ss st st es st ssens | £eessessessassssssssessessanssessessasssnssnssns | sessessssssessessassssssnssnssansnssnssessansans | essessusssessessasssssssssessnsnsssnssasens 0
2. Stocks (Schedule D):
2.1 PrEfEITEA STOCKS. ......cvuieecircisiisiiscisces ettt | Heeebiee st s sttt | ees bbb ens | fetb et 0
2.2 COMMON STOCKS.......couiiuiiriiiieiieiieie et | Hieb bbbt bbb bbb bbbttt | bbb bbbt | etb et 0
3. Mortgage loans on real estate (Schedule B):
BT FIESEIENS ... | Hieb iRt | bbb | esb s 0
3.2 Other than fIrSEHENS.....c...cvueeeieicireieee s eees | Heeesiees i e s bbbttt n bbb | resse e sttt ens | eeb et 0
4. Real estate (Schedule A):
4.1 Properties occupied bY the COMPEANY..........cccciiiiieiieiescees e sssesens | cresissssessssesesss et esssesessssesesssesens | sebessssesessssesassssesesssesessssstesessesesns | sbesssesessssesessssssesssssesessssesasanns 0
4.2 Properties held for the produCtion Of INCOME..........cciiiueiiiiieieicieie et tesseses | costesses et ssse st st ssses e bssens | stessessssessesssssssessessssassessessstensessess | ssessssessessessssessesssessessessssansesss 0
4.3 Properties NEIA fOr SAIE...........ccveveeveeieiieeeieiccte ettt s s ssssesseses | etssessesssssssssssssssssessessssassessssssans | stessessssesssssssssessesssassessessssessesanss | sresessessessessssessesssensessesensaseesans 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term iNVESIMENES (SCHEAUIE DA)..........ccviieiriiicieitee ettt sssesesas | eesebessssesessssssessssesessssssebessetesessnaes | srebessssssesassetesessssesessssebessssesesssaets | sesesessssesessssesessssetesssesessansesans 0
B, COMITACT I0BNS. ... veieieceeese ettt ettt bbb s st f e s s b et st snsse | 4ebeesesseesee b et s eesesEee b e e e sbesb et ebsees | HesetaetseeesteeE et e e s ee R ettt ententets | eesntetes st ent et n st s st 0
7. Derivatives (SCHEAUIE DB)......ccviuiiireieiiieieiseissie ettt ssss sttt ssasses | £essessesssessessssessesssssssessessesassessnsns | nesestessessssessessesessessesnsassessessstesses | stsessssessessesnsessessessssessessnsessesas 0
8. Other invested aSSELS (SCREAUIE BA).......... ittt st ssessessees | sebsssessessassssssessessastsssessessasssssees | sesssssssesessessasssessessastasssnssestassnss | sesestssssessessosssssessessastssssnssestas 0
9. RECEIVADIES fOr SECUMMIES. ........ouuieeieeieeiiii bbb | cbbeb s | Hbiesb bbbt | Sbssb s bbb 0
10. Securities lending reinvested collateral SSES (SCHEAUIE DL)...........vuriiererirrierineerrinesnsessereenes | cereseesessesesssseessssessssesessessesssssssssns | sessessssssessessassssssssssssssnssessessassnns | essesssssessessassssssessassnssssessesens 0
11, Aggregate Write-ins fOr INVESIEA @SSELS........eiuiieieiiirieiciseee et | sreesssessessssessessessssansesssssnsansesaed 0 | o 0 | oo 0
12.  Subtotals, cash and invested assets (LINES 110 11).......irurrinrerrrireneneissssieesseesiseessssessenes | ereesesssssseesessesssssessesssssssssesseses (01 U 0 | oo 0
13, Title plants (FOr TItIe INSUETS ONIY)......c.ieieieiiieieieissieieissiese et sess e b sssseses | sresssessessessssessesssssssessessssansessesnss | testessessssessessssassassessnssssessessntessesss | essessssossessessstessessssessessssansassess 0
14, Investment iNCOME AUE @NT ACCTUBH..........c..cuuveiericie ettt esssenis | feresessessssesessre st s se e seress | sesteseese st s s s st ssentessnenas | estssessesses st en e ne s 0
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of COlIECHON. ..........cccvrvrervinnes | vevrvvenrireieinenereeseieeseeens 5,083 | o 1,436 | oo (3,647)
15.2 Deferred premiums, agents' balances and installments booked but
deferred and NOt YEE AUE...........civeieiccee ettt | oraessessss s s sans 38,654 | oo 39,685 | oo 1,031
15.3 Accrued retrospective premiums and contracts Subject to redetermination.............cccoecves | ceivireeiiicesie et | cerersreses et esssaess | sbesiseses et 0
16. Reinsurance:
16.1 AMOUNtS reCOVETabIE fTOM FEINSUTETS.........ccvcureererrirrciisriseesieesiesssesss e sssessssessesssenssns | wessressesssseessessssessesesssesssnestenes | senessssessesssseeesssessssnessesssessssenssss | eeesssesssnessssesssessssnssssssssesssens 0
16.2 Funds held by or deposited with reinSUrEd COMPEANIES............ccvueieiiieieieiisieessieseiiess | ceveisisse s s st b e s bees | sestessessssessessessssesse s bsstes e sssbessesas | ebsesssessessnsastes et sstesses s sensasass 0
16.3  Other amounts receivable UNder reiNSUIANCE COMTACES..............urweurrirceieeriieeiseseseresses | erressesessesiesesses s sesssessssessenes | soeesssessssessssesesssessssssssesssessssenssss | eeesssesssnessssesssesssssssssssssesssens 0
17. Amounts receivable relating to UNINSUIEA PIANS..........c.eiuriiiriirrireieireieieieieeeseieeeeseseeseeeses | eeeessessesessssessessessssesessessssssessessas | sestessasssessessasssssssssstessssssestessassans | sestsssesssssessassssssessassassnsssessasens 0
18.1 Current federal and foreign income tax recoverable and iNtErESt tNEIEON............c.ccieeiiiciciciiis [ benas | covtesesssse et ss st s s s essebessns | sessesesessssesasssesessssesesssaesesnseaes 0
18.2 Net deferred taX @SSBL.........covueiciieeic et ettt | ebaeseesssa sttt 128171 | e 128171 | e 0
19.  Guaranty funds reCeIVabIE OF ON AEPOSIL............cicveiiieirice et | seebebesseses s e b ebes b essssssebessesebesnaes | sretesssssesassteses s sesebsssebesseaessnants | sesesisssesesssssesassetes s esesasntetens 0
20. Electronic data processing equIPMENt and SOMWATE............cuueururereeerereieeeesrseseeseesessssesessessensaes | seseesssssessssessesssessessesssssssssenes 32 | 4498 | oo 4,466
21.  Furniture and equipment, including health care delivery assets..........cccuveeninieenieienesiiens | coreiessesensssese s 909,954 | ..o, 1,212,618 | oo 302,664
22. Net adjustment in assets and liabilities due to fOreign EXChANGE FALES.........cueirierriririrrirriees [ eesssssees | ceneresense st stesesesestessnnes | sesestessssssessesssssssssessanssssnssessens 0
23. Receivables from parent, SUbSIdiaries and AffilIALES...........cceiiiieiiicieiee s | e beses | cressese sttt en e nsens | sressesentes ettt enaes 0
24. Health care and other aMOUNLS TECEIVADIE. ... eriens | rereseseese ettt enes | sestesi ettt sttt | sebteest sttt sttt 0
25.  Aggregate write-ins for other-than-invested @SSEtS..........ccviieieiieieeiseeeeee s | e sessseenas 126,436 | oo 93,868 | .o (32,568)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUGh 25).........cuuveeuirimeremeririsierieesesesessesiesssesessesssessssesssessseens | sesessesssssssssssssnssssenss P01 K I R 1,480,278 | ..ooooreceeericinne 271,946
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........ovururerineenns | errnrinririniinsisrisisssnsissisesssssssssees | eonssessssesssessssssssesssssssssssssssessanes | sesmssossssssessesssssssssessasssssessassns 0
28, TOTALS (LINES 26 @NA 27)......couurircirerireieieseseesisesessessesssessssessssesssssssssssesssssssssssssssesssssssns | snessssssssesssmessesssssses IO K I R 1,480,278 | ..ooovviereiecricinne 271,946
DETAILS OF WRITE-INS
110, ettt RS R SRR | ££1eR R R R Rt bRt | Rt R ettt | eebt e 0
1102, st SRERERERS RS E R R s | Hesire Rt | SRR Rttt | eeess e 0
1103, ettt R R R s | £41eeR R R R Rt bRt | Rttt | eest st 0
1198. Summary of remaining write-ins for Ling 11 from oVerfloW PAgE..........cceuevveeieicreeieiieieeeiieieens | ceveeisve e sestes s seees 0 | e [0 U 0
1199. Totals (Lines 1101 through 1103 plus 1198) (LN 11 @DOVE).....curerreriniiniiiniieisrissississsissessissies | seriessssssssssessssssessessssesesssssssssand 0 [ oo 0 ] o 0
2507, OtNET @SSEES.......ouvveerirerisriiserissee ettt | enese e 126,436 | oo 93,764 | oo (32,672)
2502. DepOSitS aNd OthEr TECEIVADIES...........cuurerieceeeeireeeeeireiees ettt sttt st et estnes | Ssesseessssseesessassssssessessessessessantasens | siessssssssnsssnsassssssessensaessnsses 104 | oo 104
2503, oot R | SRk RSkt R b | Heie Rt | HEreeb et 0
2598. Summary of remaining write-ins for Ling 25 from OVErflow Page...........owurerereenrenrueiierinreneereines | eeeseeeseeeesssessseesesseesesssesessenes L0 O 0 | e 0
2599. Totals (Lines 2501 through 2503 plus 2598) (LiN€ 25 8DOVE)..........curureeuerrireesserenrinesenssssnessees | sevesssesssssssesssesssseseseenas 126,436 | ..o 93,868 | ..overeennreniiriieniens (32,568)
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Annual Statement for the year 2020 of the Patriot Insurance Company

NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies and Going Concern

A

D.

Accounting Practices

The financial statements of Patriot Insurance Company (Company) are presented on the basis of accounting practices prescribed or permitted
by the State of Maine Bureau of Insurance.

The State of Maine Bureau of Insurance recognizes only statutory accounting practices prescribed or permitted by the State of Maine for
determining and reporting the financial condition and results of operations of an insurance company, for determining its solvency under the
Maine Insurance Law. The National Association of Insurance Commissioners' (NAIC) Accounting Practices and Procedures Manual (NAIC
SAP) has been adopted as a component of prescribed or permitted practices by the State of Maine. During 2020 and 2019 there were no
recorded differences between State of Maine prescribed practices and NAIC statutory accounting practices.

SSAP# F/S Page F/S Line # 2020 2019

NET INCOME (LOSS)
(1) Patriot Insurance Company state basis

(Page 4, Line 20, Columns 1&2) XXX XXX XXX $1,977,000 $1,938,000
(2) State Prescribed Practices that are an

increase/(decrease) from NAIC SAP: N/A N/A N/A 0 0
(3) State Permitted Practices that are an

increase/(decrease) from NAIC SAP: N/A N/A N/A 0 0
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $1,977,000 $1,938,000
SURPLUS
(5) Patriot Insurance Company state basis

(Page 3, Line 37, Columns 1&2) XXX XXX XXX $60,002,000 $57,571,000
(6) State Prescribed Practices that are an

increase/(decrease) from NAIC SAP: N/A N/A N/A 0 0
(7) State Permitted Practices that are an

increase/(decrease) from NAIC SAP: N/A N/A N/A 0 0
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $60,002,000 $57,571,000

Use of Estimates in the Preparation of the Financial Statements

In preparing the financial statements in conformity with Statutory Accounting Principles, management is required to make estimates and
assumptions that affect the reported amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenue and expenses during the period. Actual results may differ from those
estimates.

Accounting Policies

Premiums are earned over the terms of the related insurance policies and reinsurance contracts. Unearned premiums are established to cover
the unexpired portion of premiums written. Such reserves are computed by pro rata methods for direct and ceded business and are based on
reports received from ceding companies for reinsurance assumed. Expenses incurred in connection with acquiring new insurance business,
including acquisition costs such as sales commissions, are charged to operations as incurred. Expenses incurred are reduced for ceding
allowances received or receivable.

Real estate investments are classified in the balance sheet as properties occupied by the company. Properties occupied by the company are
carried at depreciated cost less encumbrances. Fair values of properties occupied by the company are based upon market appraisals
performed when deemed necessary by the Company using certified valuation techniques.

In addition, the Company uses the following accounting policies:

Short-term investments are stated at amortized cost which approximates fair value.

Bonds not backed by other loans are stated at amortized cost using the Scientific Yield to Worst Method. Bonds that are defined by the
NAIC as non-investment grade (rated 3 through 6) are carried at the lower of amortized cost or fair market value.

The Company does not have investments in common stocks.
Preferred stocks are stated in accordance with the guidance provided in Statement of Statutory Accounting Principle (SSAP) No. 32.
The Company does not participate in mortgage loans as an investment vehicle.

o0k~ W

Loan-backed securities are stated at either amortized cost or the lower of amortized cost or fair value. The retrospective adjustment
method is used to value all securities except for interest only securities or securities where the yield has become negative, which are
valued using the prospective method.

N

The Company does not have investments in subsidiaries, controlled or affiliated companies.
The Company does not have investments in joint ventures, partnerships or limited liability companies.
The Company does not have investments in derivative instruments.

10. The Company anticipates investment income as a factor in premium deficiency calculations, in accordance with SSAP No. 53, Property-
Casualty Contracts — Premiums.

11.  Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports and an
amount, based on past experience, for losses incurred but not reported. Such liabilities are necessarily based on assumptions and
estimates and while management believes the amount is adequate, the ultimate liability may be in excess of or less than the amount
provided. The methods for making such estimates and for establishing the resulting liability are continually reviewed and any
adjustments are reflected in the period determined.

12. The Company has a written capitalization policy for purchases of items such as real estate, electronic data processing equipment,
software, furniture, vehicles and other equipment. This policy was not modified from the prior year.

13. The Company does not have pharmaceutical rebate receivables.
Going Concern

Not applicable.

2. Accounting Changes and Corrections of Errors

None.

3. Business Combinations and Goodwill

Not applicable.
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4. Discontinued Operations
None.
5. Investments
A. Mortgage Loans, including Mezzanine Real Estate Loans
None.
B. Debt Restructuring
None.
C. Reverse Mortgages
None.

D. Loan-Backed Securities

1.

The Company’s investment advisor uses proprietary models for loss assumptions and widely accepted models for prepayment
assumptions in valuing mortgage-backed and asset-backed securities with inputs from major third-party data providers. The models
combine the effects of interest rates, volatility and prepayment speeds based on various scenario simulations which produce effective
analytics (spreads, duration, convexity) and cash flows on a monthly basis. Credit sensitive cash flows are calculated using a proprietary
model which estimates future loan defaults in terms of timing and severity. Model assumptions are specific to asset class and collateral
types and are regularly evaluated and adjusted where appropriate.

The Company did not recognize any other-than-temporary impairments on loan-backed securities during the period.
The Company did not recognize any other-than-temporary impairments on loan-backed securities during the period.

The following summarizes gross unrealized investment losses on loan-backed and structured securities by the length of time that
securities have continuously been in an unrealized loss position as of December 31, 2020.

a.

The aggregate amount of unrealized losses:

1.
2.

1.
2.

Less than twelve months
Twelve months or longer

Less than twelve months
Twelve months or longer

$1,000
$0

$516,000
$0

b.  The aggregate related fair value of securities with unrealized losses:

The Company held certain loan-backed and structured securities that have been continuously in an unrealized loss position at December
31, 2020, as summarized in the above table. After an evaluation of each security, management concluded these securities have not suffered
an other-than-temporary impairment in value. Each security has paid all scheduled contractual payments. Nothing has come to
management’s attention which would lead to the belief that each issuer would not have the ability to meet the remaining contractual
obligations of the security, including payment at maturity, and the Company has the capacity to hold the security until the scheduled maturity

date.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions
None.

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing
None.

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
None.

H. Repurchase Agreements Transactions Accounted for as a Sale
None.

I. Reverse Repurchase Agreements Transactions Accounted for as a Sale
None.

J. Real Estate

The Company has not recorded any impairment writedowns on real estate during 2020.
The Company has not sold or classified real estate as held for sale during 2020.
The Company has not experienced changes to a plan of sale for an investment in real estate during 2020.

The Company has not engaged in retail land sales operations during 2020.

ok wDdp ==

The Company did not hold real estate investments with participating mortgage loans during 2020.
K.  Low-Income Housing Tax Credits (LIHTC)

None.
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1. Restricted assets (including pledged) summarized by restricted asset category

Gross (Admitted & Nonadmitted) Restricted

Current Year

Current Year Percentage
(1) @2 (©)] (4) (5) (6) @) (8) ©9) (11)
G/IA Protected Gross Admitted
Total Supporting Total Protected Cell Account Total (Admitted & Restricted
General Protected Cell Account Assets Increase Total Admitted Nonadmitted) to Total
Account Cell Account Restricted Supporting Total Total From (Decrease) Nonadmitted Restricted Restricted to Admitted
Restricted Asset Category (GIA) Activity @ Assets GIA Activity® (Col 1+3) Prior Year (Col 5-6) Restricted (Col 5-8) Total Assets ) Assets @
(a) Subject to contractual
obligation for which liability is
not shown $0 $0 $0 $0 $0 $0 $0 $0 $0 0% 0%
(b) Collateral held under
security lending agreements 0 0 0 0 0 0 0 0 0 0% 0%
(c) Subject to repurchase
agreements 0 0 0 0 0 0 0 0 0 0% 0%
(d) Subject to reverse
repurchase agreements 0 0 0 0 0 0 0 0 0 0% 0%
(e) Subject to dollar
repurchase agreements 0 0 0 0 0 0 0 0 0 0% 0%
(f) Subject to dollar reverse
repurchase agreements 0 0 0 0 0 0 0 0 0 0% 0%
(g) Placed under option
contracts 0 0 0 0 0 0 0 0 0 0% 0%
(h) Letter stock or securities
restricted as to sale-
excluding FHLB capital stock 0 0 0 0 0 0 0 0 0 0% 0%
(i) FHLB capital stock 0 0 0 0 0 0 0 0 0 0%, 0%
j) On deposit with states 1,015,000 0 0 0 1,015,000 1,014,000 1,000 0 1,015,000 0.6% 0.7%
(k) On deposit with other
regulatory bodies 0 0 0 0 0 0 0 0 0 0% 0%
(I) Pledged as collateral to
FHLB (including assets
backing fund agreements) 0 0 0 0 0 0 0 0 0 0% 0%
(m) Pledged as collateral not
captured in other categories 0 0 0 0 0 0 0 0 0 0% 0%,
(n) Other restricted assets 0 0 0 0 0 0 0 0 0 0% 0%
(o) Total restricted assets $1,015,000 $0 $0 $0 $1,015,000 $1,014,000 $1,000 $0 $1,015,000 0.6% 0.7%

(a) Subset of Column 1
(b) Subset of Column 3
(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28

2. Not applicable.
3. Not applicable.

4. Not applicable.

M.  Working Capital Finance Investments

Not applicable.

N. Offsetting and Netting of Assets and Liabilities

Not applicable.
O. 5GI Securities
None.
P.  Short Sales

None.

Q. Prepayment Penalty and Acceleration Fees

The Company had eight bonds called during 2020, two of which included prepayment penalties of $29,000.

Protected Cell

General Account Account
(1) Number of CUSIPs 8 0
(2) Aggregate Amount of Insurance Income $29,000 $0

6. Joint Ventures, Partnerships and Limited Liability Companies

A. Detail for those greater than 10% of Admitted Assets

Not applicable.

B. Writedowns for Impairment

Not applicable.
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7. Investment Income

A. Accrued Investment Income

The Company does not admit investment income due and accrued if amounts are over 90 days past due.

B. Amounts Nonadmitted

None.

Derivative Instruments

None.

Income Taxes

A. Deferred Tax Asset/(Liability)

1. Components of Net Deferred Tax Asset/(Liability)

December 31, 2020
(1) 2) (3)
(Col 1+2)
Ordinary Capital Total
(a) Gross deferred tax assets $2,328,000 $128,000 $2,456,000
(b) Statutory valuation allowance adjustments 0 0 0
(c) Adjusted gross deferred tax assets (1a-1b) 2,328,000 128,000 2,456,000
(d) Deferred tax assets nonadmitted 0 128,000 128,000
(e) Subtotal net admitted deferred tax asset (1c-1d) 2,328,000 0 2,328,000
(f) Deferred tax liabilities 537,000 0 537,000
(g) Net admitted deferred tax asset/(net deferred tax liability) (1e-1f) $1,791,000 $0 $1,791,000
December 31, 2019
4) (5) (6)
(Col 4+5)
Ordinary Capital Total
(a) Gross deferred tax assets $2,211,000 $128,000 $2,339,000
(b) Statutory valuation allowance adjustments 0 0 0
(c) Adjusted gross deferred tax assets (1a-1b) 2,211,000 128,000 2,339,000
(d) Deferred tax assets nonadmitted 0 128,000 128,000
(e) Subtotal net admitted deferred tax asset (1c-1d) 2,211,000 0 2,211,000
(f) Deferred tax liabilities 602,000 0 602,000
(9) Net admitted deferred tax asset/(net deferred tax liability) (1e-1f) $1,609,000 $0 $1,609,000
Change
(7) (8) 9)
(Col 1-4) (Col 2-5) (Col 7+8)
Ordinary Capital Total
(a) Gross deferred tax assets $117,000 $0 $117,000
(b) Statutory valuation allowance adjustments 0 0 0
(c) Adjusted gross deferred tax assets (1a-1b) 117,000 0 117,000
(d) Deferred tax assets nonadmitted 0 0 0
(e) Subtotal net admitted deferred tax asset (1c-1d) 117,000 0 117,000
(f) Deferred tax liabilities (65,000) 0 (65,000)
(g) Net admitted deferred tax asset/(net deferred tax liability) (1e-1f) $182,000 $0 $182,000
2. Admission Calculation Components (SSAP No. 101)
December 31, 2020
M 2 (3)
(Col 1+2)
Ordinary Capital Total
(a) Federal income taxes paid in prior years recoverable through loss
carrybacks $1,361,000 $0 $1,361,000
(b) Adjusted gross deferred tax assets expected to be realized (excluding
the amount of deferred tax assets from 2(a) above) after application of
the threshold limitation (the lesser of 2(b)1 and 2(b)2 below) 619,000 0 619,000
1. Adjusted gross deferred tax assets expected to be realized
following the balance sheet date 619,000 0 619,000
2. Adjusted gross deferred tax assets allowed per limitation
threshold XXXX XXXX 8,728,000
(c) Adjusted gross deferred tax assets (excluding the amount of deferred
tax assets from 2(a) and 2(b) above) offset by gross deferred tax
liabilities 348,000 0 348,000
(d) Deferred tax assets admitted as the result of application of SSAP No.
101. Total (2(a)+2(b)+2(c)) $2,328,000 $0 $2,328,000
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December 31, 2019
4) 5) (6)
(Col 4+5)
Ordinary Capital Total
(a) Federal income taxes paid in prior years recoverable through loss
carrybacks $1,443,000 $0 $1,443,000
(b) Adjusted gross deferred tax assets expected to be realized (excluding
the amount of deferred tax assets from 2(a) above) after application of
the threshold limitation (the lesser of 2(b)1 and 2(b)2 below) 408,000 0 408,000
1. Adjusted gross deferred tax assets expected to be realized
following the balance sheet date 408,000 0 408,000
2. Adjusted gross deferred tax assets allowed per limitation
threshold XXXX XXXX 8,380,000
(c) Adjusted gross deferred tax assets (excluding the amount of deferred
tax assets from 2(a) and 2(b) above) offset by gross deferred tax
liabilities 360,000 0 360,000
(d) Deferred tax assets admitted as the result of application of SSAP No.
101. Total (2(a)+2(b)+2(c)) $2,211,000 $0 $2,211,000
Change
(7) (8) 9)
(Col 1-4) (Col 2-5) (Col 7+8)
Ordinary Capital Total
(a) Federal income taxes paid in prior years recoverable through loss
carrybacks $(82,000) $0 $(82,000)
(b) Adjusted gross deferred tax assets expected to be realized (excluding
the amount of deferred tax assets from 2(a) above) after application of
the threshold limitation (the lesser of 2(b)1 and 2(b)2 below) 211,000 0 211,000
1. Adjusted gross deferred tax assets expected to be realized
following the balance sheet date 211,000 0 211,000
2. Adjusted gross deferred tax assets allowed per limitation
threshold XXXX XXXX 348,000
(c) Adjusted gross deferred tax assets (excluding the amount of deferred
tax assets from 2(a) and 2(b) above) offset by gross deferred tax
liabilities (12,000) 0 (12,000)
(d) Deferred tax assets admitted as the result of application of SSAP No.
101. Total (2(a)+2(b)+2(c)) $117,000 $0 $117,000
._Other Admissibility Criteria
2020 2019
(a) Ratio percentage used to determine recovery period and threshold
limitation amount 1,067.4% 1,141.5%
(b) Amount of adjusted capital and surplus used to determine recovery
period and threshold limitation in 2(b)2 above $58,211,000 $55,962,000
. Impact of Tax Planning Strategies
December 31, 2020 December 31, 2019 Change
M ) ) (4) (%) (6)
(Col 1-3) (Col 2-4)
Ordinary Capital Ordinary Capital Ordinary Capital
(a) Determination of adjusted gross
deferred tax assets and net
admitted deferred tax assets, by
tax character as a percentage
1. Adjusted gross DTAs
amount from Note 9A1(c) $2,328,000 $128,000 $2,211,000 $128,000 $117,000 $0
2. Percentage of adjusted
gross DTAs by tax character
attributable to the impact of
tax planning strategies 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
3. Net admitted adjusted gross
DTAs amount from Note
9A1(e) 2,328,000 0 2,211,000 0 117,000 0
4. Percentage of net admitted
adjusted gross DTAs by tax
character admitted because
of the impact of tax planning
strategies 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
(b) Do the Company’s tax planning strategies include the use of reinsurance? Yes __ No X

Deferred Tax Liabilities (DTLs) Not Recognized

Not applicable.
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C. Current and Deferred Income Taxes

(1)

)

@)

December 31, December 31, (Col 1-2)
2020 2019 Change
1. Current Income Tax
(a) Federal $739,000 $431,000 $308,000
(b) Foreign 0 0 0
(c) Subtotal 739,000 431,000 308,000
(d) Federal income tax on net capital gains 4,000 11,000 (7,000)
(e) Utilization of capital loss carry-forwards 0 0 0
(f) Other 0 0 0
(g) Federal and foreign income taxes incurred $743,000 $442,000 $301,000
2. Deferred Tax Assets
(a) Ordinary
(1) Discounting of unpaid losses $711,000 $658,000 $53,000
(2) Unearned premium reserve 1,192,000 1,157,000 35,000
(3) Policyholder reserves 0 0 0
(4) Investments 0 0 0
(5) Deferred acquisition costs 0 0 0
(6) Policyholder dividends accrual 0 0 0
(7) Fixed assets 0 0 0
(8) Compensation and benefits accrual 183,000 99,000 84,000
(9) Pension accrual 0 0 0
(10) Receivables — nonadmitted 0 0 0
(11) Net operating loss carry-forward 0 0 0
(12) Tax credit carry-forward 0 0 0
(13) Other (including items <5% of total ordinary tax assets) 15,000 13,000 2,000
(14) Nonadmitted assets 227,000 284,000 (57,000)
(99) Subtotal 2,328,000 2,211,000 117,000
(b) Statutory valuation allowance adjustment 0 0 0
(c) Nonadmitted 0 0 0
(d) Admitted ordinary deferred tax assets (2a99-2b-2c) 2,328,000 2,211,000 117,000
(e) Capital
(1) Investments 128,000 128,000 $0
(2) Net capital loss carry-forward 0 0 0
(3) Real estate 0 0 0
(4) Other (including items <5% of total capital tax assets) 0 0 0
(99) Subtotal 128,000 128,000 0
(f)  Statutory valuation allowance adjustment 0 0 0
(g) Nonadmitted 128,000 128,000 0
(h) Admitted capital deferred tax assets (2e99-2f-2g) 0 0 0
(i) Admitted deferred tax assets (2d+2h) $2,328,000 $2,211,000 $117,000
3. Deferred Tax Liabilities
(a) Ordinary
(1) Investments $28,000 $21,000 $7,000
(2) Fixed assets 312,000 348,000 (36,000)
(3) Deferred and uncollected premium 0 0 0
(4) Policyholder reserves 0 0 0
(5) Other (including items <5% of total ordinary tax liabilities) 0 0 0
(6) Subro salvage reserves 5,000 7,000 (2,000)
(7) Accelerated premium expense 2,000 1,000 1,000
(8) Loss discounting transition adjustment 190,000 225,000 (35,000)
(99) Subtotal 537,000 602,000 $(65,000)
(b) Capital
(1) Investments 0 0 0
(2) Real estate 0 0 0
(3) Other (including items <5% of total capital tax liabilities) 0 0 0
(99) Subtotal 0 0 0
(c) Deferred tax liabilities (3a99+3b99) $537,000 $602,000 $(65,000)
4. Net deferred tax assets/liabilities (2i-3c) $1,791,000 $1,609,000 $182,000
D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate
The significant book to tax adjustments are as follows:
Description December 31, Tax Effect at December 31, Tax Effect at
2020 21% 2019 21%
Provision at statutory rate $571,000 21.0% $500,000 21.0%
Non-taxable interest (113,000) (4.2)% (115,000) (4.8)%
Change in non-admitted assets 57,000 2.1% 46,000 1.9%
Travel and entertainment 3,000 0.1% 7,000 0.3%
Tax rate true-up adjustment 0 0.0% (154,000) (6.5)%
Other adjustments 43,000 1.6% 43,000 1.9%
Total $561,000 20.6% $327,000 13.8%
Federal income taxes incurred $743,000 27.3% $442,000 18.6%
Change in net deferred income tax (182,000) (6.7)% (115,000) (4.8)%
Total statutory income taxes $561,000 20.6% $327,000 13.8%

E. Operating Loss and Tax Credit Carryforwards

1.

2.

3.

At December 31, 2020, the Company did not have any unused operating loss carryforwards or tax credit carryforwards available to offset
against future taxable income.

The following is income tax expense for 2020 and 2019 that is available for recoupment in the event of future net losses:

Year Amount
2020 $756,000
2019 $605,000

There are no deposits reported as admitted assets under Section 6603 of the Internal Revenue Service (IRS) Code as of December 31,

2020.
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Consolidated Federal Income Tax Return
1. The Company'’s federal income tax return is consolidated with the following entities:
Frankenmuth Mutual Insurance Company
Ansur America Insurance Company
ASure Worldwide Insurance Company
Fortuity Insurance Company
Patriot Life Insurance Company
Frankenmuth Agency, Inc.

2. The method of allocation among companies is subject to a written agreement, approved by the Board of Directors, whereby allocation is
made primarily on a separate return basis with current credit for any net operating losses or other items utilized in the consolidated tax
return. Intercompany tax balances are settled quarterly.

Federal or Foreign Federal Income Tax Loss Contingencies

The Company does not have any tax loss contingencies for which it is more likely than not that the total liability will significantly increase within
twelve months of the reporting date.

Repatriation Transition Tax (RTT)
The Company does not have any RTT as of December 31, 2020 or 2019.
Alternative Minimum Tax (AMT) Credit

The Company does not have any alternative minimum tax credits as of December 31, 2020 or 2019.

10. Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A

Nature of Relationships

The Company is a wholly owned subsidiary of Frankenmuth Mutual Insurance Company (“Parent”), a licensed mutual insurer domiciled in the
State of Michigan.

Significant Transactions and Changes in Terms of Intercompany Arrangements
None.

Transactions with Related Parties who are not Reported on Schedule Y

None.

Amounts Due to or from Related Parties

The Company reported $536,000 and $507,000 due to its Parent and affiliated companies (net) at December 31, 2020 and 2019, respectively.
Amounts due to and from affiliated companies are settled on a monthly basis.

Management, Service Contracts, Cost Sharing Arrangements

The Company has a management service agreement for the allocation of certain administrative costs with its Parent.
Guarantees or Undertakings for Related Parties

None.

Nature of Relationships that Could Affect Operations

All outstanding shares of the Company’s common stock are owned by its Parent.
Amount Deducted for Investment in Upstream Company

Not applicable.

Detail of Investments in Affiliates Greater than 10% of Admitted Assets

Not applicable.

Write-down for Impairments in Subsidiary, Controlled or Affiliated Companies (SCA’s)
Not applicable.

Investments in Foreign Insurance Subsidiaries

None.

Investments in Downstream Noninsurance Holding Company

None.

All SCA Investments

None.

Investments in Insurance SCA’s

None.

SCA and SSAP No. 48 Entity Loss Tracking

None.
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Debt
A. Debt and Holding Company Obligations
None.
B. Federal Home Loan Bank (FHLB) Agreements
None.
Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
A. Defined Benefit Plan
Not applicable.
B., C. and D. Description of Investment Policies, Fair Value of Plan Assets, Rate of Return Assumptions
Not applicable.
E. Defined Contribution Plans

The Company has a qualified noncontributory incentive bonus plan for the benefit of employees meeting certain eligibility requirements. The
Company’s charge to income under the plan was approximately $675,000 and $564,000 for 2020 and 2019, respectively.

F.  Multiemployer Plans
Not applicable.
G. Consolidated/Holding Company Plans

The Company participates in a noncontributory defined benefit pension plan and certain postretirement benefits sponsored by its Parent. The
Company has no legal obligations for benefits under these plans. The Parent allocates amounts to the Company based on salary ratios.

The Company participates in the Frankenmuth Insurance 401(k) Savings Plan (the “Plan”), a defined contribution plan under which employees
may defer a portion of their salary annually, subject to regulatory limitations. The Company will match 100% of the participant’s contributions
up to a maximum of 6% of the participant’s eligible compensation. Additionally, all matching contributions to the Plan will vest 100% after two
years of service. The charge to income under the Plan for the Company match was approximately $317,000 and $281,000 for 2020 and 2019,
respectively.

H. Postemployment Benefits and Compensated Absences
The Company has accrued its obligation for postemployment benefits and compensated absences in accordance with SSAP No. 11.

I. Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)
As indicated in Note 12G, the Company participates in certain postretirement benefits sponsored by the Parent.

Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

A. Outstanding Shares
The Company has 100,000 shares of $100 par value common stock authorized and 87,500 shares issued and outstanding.

B. Dividend Rate of Preferred Stock
Not applicable.

C., D. and E. Dividend Restrictions and Payments
Dividends may be paid only from earned surplus (unassigned funds). The maximum amount of dividends which can be paid by the Company
to its shareholder without approval from the State of Maine Bureau of Insurance is limited to the greater of the net gain from operations from
the prior 12-month period or 10 percent of surplus as regards policyholders at December 31, 2020. There were no dividend payments made in

2020. Accordingly, the Company may pay dividends of approximately $6,000,000 in 2021 without prior approval.

Within the limitations noted above, there are no restrictions placed on the portion of Company profits that may be paid as ordinary dividends to
stockholders.

F. Restrictions Placed on Unassigned Funds (Surplus)
None.
G. Mutual Surplus Advances
Not applicable.
H. Company Stock Held for Special Purposes
Not applicable.
. Changes in Special Surplus Funds
Not applicable.
J. Changes in Unassigned Funds
There are no cumulative unrealized gains or losses represented in unassigned funds (surplus).
K. Surplus Notes
Not applicable.
L. and M. Quasi Reorganizations

Not applicable.
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14. Liabilities, Contingencies and Assessments

A. Contingent Commitments
The Company has no commitments or contingent commitments to its Parent or other entities. As indicated in Note 10E, the Company has
made no guarantees on behalf of its Parent.
B. Assessments
The Company is subject to guaranty fund and other assessments by states in which it writes premium. Most assessments are recorded either
at the time the assessments are levied or, in the case of premium-based assessments, at the time the premiums are written. The Company is
also subject to loss-based assessments.
Insurance company insolvencies in states where the Company writes business may result in guaranty fund assessments on future premiums.
These assessments will be recorded as future premiums are written. The Company is not aware of any state which requires the payment of
future premium assessments once the Company discontinues writing premium in that state.
The Company has accrued a liability for guaranty fund and other assessments of $428,000 and $435,000 at December 31, 2020 and 2019,
respectively, and has not recorded an offset for estimated premium tax credits. The amounts recorded represent management’s best
estimates based on assessment rate information received from the states in which the Company writes business and the direct premiums
written in those states. Assessments to date are not significant and the Company does not expect future assessments to materially affect its
financial condition or results of operations.
C. Gain Contingencies
None.
D. Claims Related Extra Contractual Obligations and Bad Faith Losses Stemming from Lawsuits
None.
E. Product Warranties
None.
F. Joint and Several Liabilities
None.
G. All Other Contingencies
1. At December 31, 2020 and 2019, the Company had admitted assets of $22,632,000 and $23,375,000, respectively, in premiums
receivable due from policyholders, agents and ceding insurers. The Company routinely assesses the collectibility of these receivables.
Based upon Company experience, certain balances may become uncollectible; however, any potential loss is not expected to be material
to the Company’s financial condition.
2. The Company is not aware of potential lawsuits or other legal action beyond the ordinary course of business which would be considered
material in relation to the financial position of the Company.
15. Leases
A. Lessee Leasing Arrangements
1. The Company leases office equipment under various noncancelable operating leases that expire through May 2024. Rental expense for
2020 and 2019 was approximately $16,000 for both years. There are no contingent rental payments or unusual renewal options,
escalation clauses or restrictions and there have been no early terminations of existing leases.
2. Future minimum rental payments are as follows:
Year Ending Operating
December 31 Leases
2021 $16,000
2022 15,000
2023 4,000
2024 2,000
2025 0
Total $37,000
3. The Company has not entered into any sale-leaseback arrangements.
B. Lessor Leasing Arrangements

1. Operating Leases

a. The Company leases office space located inside of its Home Office property. Consistent with SSAP No. 40R, since more than 50%
of this property is occupied by the Company, the leased space is not classified as property held for the production of income. The
typical lease period is ten years and contains two five-year renewal options. Both the Company and the tenant are responsible for
the payment of their respective share of property taxes, insurance, operating expenses and maintenance costs related to the
property.

b. Rental income for 2020 and 2019 was approximately $184,000 and $215,000, respectively.
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c.  Future minimum lease receivables are as follows:

Year Amount

2021 $143,000
2022 148,000
2023 152,000
2024 157,000
2025 161,000
Total $761,000

d. The Company does not have any contingent rentals.
2. Leveraged Leases
Not applicable.
16. Information About Financial Instruments with Off-Balance-Sheet Risk and Financial Instruments with Concentrations of Credit Risk
None.
17. Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A. Transfers of Receivables Reported as Sales
None.
B. Transfers and Servicing of Financial Assets
None.
C. Wash Sales
None.
18. Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
A. Administrative Services Only (ASO) Plans
Not applicable.
B. Administrative Services Contract (ASC) Plans
Not applicable.
C. Medicare or Similarly Structured Cost Based Reimbursement Contracts
Not applicable.
19. Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
Not applicable.
20. Fair Value Measurements
Financial assets and liabilities that are recorded at fair value on the statutory statements of admitted assets, liabilities and policyholders’ surplus are
classified based on the level of the fair value measurements hierarchy that reflects the significance of the inputs used in making the measurements.
The fair value hierarchy is composed of the following levels:
Level 1 — Valuations based on unadjusted quoted prices in active markets for identical assets that our pricing sources have the ability to access.
Since the valuations are based on quoted prices that are readily and regularly available in an active market, valuation of these securities does not
entail a significant amount of degree of judgment.
Level 2 — Valuations based upon quoted prices for similar assets in active markets, quoted prices for identical or similar assets in inactive markets;
or valuations based on models where the significant inputs are observable (e.g., interest rates, yield curves, prepayment speeds, default rates, loss

severities) or can be corroborated by observable market data.

Level 3 — Valuations that are derived from techniques in which one or more of the significant inputs are unobservable, including broker quotes
which are non-binding.
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A. Inputs Used for Assets and Liabilities Measured at Fair Value on Recurring Basis

NOTES TO FINANCIAL STATEMENTS

1. Fair Value Measurements at Reporting Date

21.

Net Asset Value
Description (Level 1) (Level 2) (Level 3) (NAV) Total
a. Assets at fair value
Bonds
Industrial and Misc $0 $0 $0 $0 $0
Total Bonds 0 0 0 0 0
Preferred Stocks
Industrial and Misc 0 0 0 0 0
Parent, Subsidiaries
and Affiliates 0 0 0 0 0
Total Preferred Stocks 0 0 0 0 0
Common Stocks
Industrial and Misc 0 0 0 0 0
Mutual Funds 0 0 0 0 0
Total Common Stocks 0 0 0 0 0
Cash, cash equivalents
and short-term
investments
Money Market Mutual
Funds 4,264,000 0 0 0 4,264,000
Other Invested Assets 0 0 0 0 0
Derivative Assets
Call Options 0 0 0 0 0
Total Derivatives 0 0 0 0 0
Separate Account Assets 0 0 0 0 0
Total assets at fair
value/(NAV) $4,264,000 $0 $0 $0 $4,264,000
b. Liabilities at fair value
Derivative liabilities
Call Options $0 $0 $0 $0 $0
Put Options 0 0 0 0 0
Total Derivatives 0 0 0 0 0
Total liabilities at fair value $0 $0 $0 $0 $0
2. Fair Value Measurements in Level 3 of the Fair Value Hierarchy
None.
3. Policy on Transfers Into and Out of Level 3
None.
4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values
None.
5. Derivative Fair Values
Not applicable.
B. Other Fair Value Disclosures
Not applicable.
C. Fair Values for All Financial Instruments by Levels 1, 2 and 3
Not
Net Asset Practicable
Aggregate Admitted Value (Carrying
Type of Financial Instrument Fair Value Assets (Level 1) (Level 2) (Level 3) (NAV) Value)
Financial instruments — assets
Bonds $116,771,000 $108,731,000 $0 | $116,771,000 $0 $0 $0
Preferred stocks 0 0 0 0 0 0 0
Common stocks 0 0 0 0 0 0 0
Mortgage loans 0 0 0 0 0 0 0
Cash, cash equivalents and
short-term investments 3,020,000 3,020,000 3,020,000 0 0 0 0
Other — collateral loan 0 0 0 0 0 0 0
Total assets $119,791,000 $111,751,000 $3,020,000 | $116,771,000 $0 $0 $0
Financial instruments — liabilities
Derivative liabilities $0 $0 $0 $0 $0 $0 $0
Total liabilities $0 $0 $0 $0 $0 $0 $0

D. Reasons Not Practical to Estimate Fair Value
Not applicable.

E. Investments Measured using Net Asset Value (NAV)
Not applicable.

Other ltems

A. Unusual or Infrequent ltems
statement.

B. Troubled Debt Restructuring for Debtors

In May 2020, as a result of the COVID-19 outbreak, the Company issued premium refund payments totaling $529,000 to those personal auto
policies in force as of April 30, 2020. The one-time refund reflected 15% of premium paid for April and May 2020 subject to a $20 minimum
refund amount. The COVID-19 premium refunds were reflected as a reduction to the Company’s premiums earned on line one of the income

Not applicable.
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NOTES TO FINANCIAL STATEMENTS

C. Other Disclosures

Assets in the amount of $1,015,000 and $1,014,000 at December 31, 2020 and 2019, respectively, were on deposit with government
authorities or trustees as required by law.

D. Business Interruption Insurance Recoveries
Not applicable.

E. State Transferable and Non-transferable Tax Credits
None.

F.  Subprime Mortgage-Related Risk Exposure
The Company does not engage in subprime residential mortgage lending as indicated in Note 1C. The Company’s exposure to subprime
lending is limited to investments within the investment portfolio of fixed-income securities which contain securities collateralized by mortgages
having characteristics of subprime lending. These investments are primarily in the form of asset-backed securities supported by subprime
mortgage loans or collateralized mortgage obligations backed by alternative documentation mortgages. The Company held no fixed-income
securities with such characteristics at December 31, 2020 or 2019.

G. Insurance-Linked Securities (ILS) Contracts

None.

H. The Amount that Could be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or has Otherwise Obtained Rights

to Control the Policy
Not applicable.
22. Events Subsequent

Subsequent events have been considered through February 20, 2021, the date these statutory financial statements were available to be issued.
On January 30, 2020, the World Health Organization (WHO) announced a global health emergency because of a new strain of coronavirus
originating in Wuhan, China (the COVID-19 outbreak) and the risks to the international community as the virus spreads globally beyond its point of
origin. In March 2020, the WHO classified the COVID-19 outbreak as a pandemic, based on the rapid increase in exposure globally.
The full impact of the COVID-19 outbreak continues to evolve as of the date of this report. As such, management continues to monitor the

magnitude that the pandemic may have on the Company’s financial condition, liquidity, and future results of operations. Management also
continues to actively monitor the global situation on its financial condition, liquidity, operations, policyholders, industry, and workforce. Given the

daily evolution of the COVID-19 outbreak and the global responses to curb its spread, the Company is actively evaluating the effects of the COVID-

19 outbreak on its results of operations, financial condition and liquidity.

On March 27, 2020, President Trump signed into law the “Coronavirus Aid, Relief, and Economic Security (CARES) Act.” The CARES Act, among
other things, includes provisions relating to refundable payroll tax credits, deferment of employer side social security payments, net operating loss
carryback periods, alternative minimum tax credit refunds, modifications to the net interest deduction limitations, increased limitations on qualified
charitable contributions, and technical corrections to tax depreciation methods for qualified improvement property. We continue to evaluate the
impact that the CARES Act may have on our business. As of December 31, 2020, the Company has not utilized any relief from the CARES Act.

The NAIC has also issued interpretations which provide additional guidance on dealing with potential business issues associated with disruptions
from COVID-19. The interpretations provide options to reduce the level of non-admitted assets ordinarily recorded due to aging of receivables, the
effect of modification of loans in mortgage loan investments and assessing impairments of mortgaged based loans and investments. The intent of
the interpretations was to provide some statutory relief from adverse capital implications in 2020 that may be created by COVID-19. The overall
impact of these interpretations to the Company will depend upon the length of the COVID-19 impacts and the specific behaviors of consumers the
Company conducts business with and the underlying assets held by the Company. Throughout the year and as of December 31, 2020, the
Company did not record any transactions related to any of the aforementioned NAIC interpretations.

Although the Company cannot fully predict the length or gravity of the impact of the COVID-19 outbreak at this time, if the pandemic continues, it
may have an adverse effect on the Company'’s results of future operations, financial position, and liquidity in fiscal year 2021.

The Company does not write health insurance; therefore, is not subject to assessment under Section 9010 of the Affordable Care Act (ACA).
A.-H. None.

23. Reinsurance
A. Unsecured Reinsurance Recoverables

The Company’s unsecured reinsurance recoverables from individual reinsurers in excess of 3% of policyholders’ surplus at December 31,

2020 follows:
Unsecured
NAIC Company Federal Employer Reinsurance
Name of Reinsurer Code Number ID Number Recoverable
Frankenmuth Mutual Insurance Company 13986 38-0555290 $53,740,000
Fletcher Insurance Company 11054 43-1898350 $3,507,000
B. Reinsurance Recoverable in Dispute
None.
C. Reinsurance Assumed and Ceded
1. As of December 31, 2020:
Assumed Reinsurance Ceded Reinsurance Net
Premium Commission Premium Commission Premium Commission
Reserve Equity Reserve Equity Reserve Equity
Affiliates $28,391,000 $7,666,000 $25,497,000 $6,884,000 $2,894,000 $782,000
All Other 21,000 4,000 661,000 192,000 (640,000) (188,000)
Total $28,412,000 $7,670,000 $26,158,000 $7,076,000 $2,254,000 $594,000

Direct Unearned Premium Reserve as of December 31, 2020: $26,137,000.
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24.

25.

26.

NOTES TO FINANCIAL STATEMENTS

2. Additional or return commission, predicated on loss experience or on any other form of profit sharing arrangements in this annual
statement as a result of existing contractual arrangements, is accrued as follows as of December 31, 2020:

Reinsurance

Direct Assumed Ceded Net
Contingent Commission $1,860,000 $0 $0 $1,860,000
Sliding Scale Adjustments 0 0 0 0
Other Profit Commission Arrangements 0 0 0 0
Total $1,860,000 $0 $0 $1,860,000

3. As of December 31, 2020, the Company does not use protected cells as an alternative to traditional reinsurance.
Uncollectible Reinsurance

As of December 31, 2020, the Company did not write off any reinsurance balances.
Commutation of Ceded Reinsurance

None.

Retroactive Reinsurance

None.

Reinsurance Accounted for as a Deposit

None.

Disclosures for the Transfer of Property and Casualty Run-off Agreements

None.

Certified Reinsurer Rating Downgraded or Status Subject to Revocation

None.

Reinsurance Agreements Qualifying for Reinsurer Aggregation

None.

Reinsurance Credit

Not applicable.

Retrospectively Rated Contracts & Contracts Subject to Redetermination

The Company does not have any retrospectively rated contracts or contracts subject to redetermination.

Change in Incurred Losses and Loss Adjustment Expenses

A

Reserves as of December 31, 2019, were $42,869,000. As of December 31, 2020, $13,720,000 has been paid for incurred losses and loss
adjustment expenses (LAE) attributable to insured events of prior years. Reserves remaining for prior years are now $22,830,000 as a result
of re-estimation of unpaid losses and LAE. The estimated cost of losses and LAE attributable to insured events of prior years’ decreased by
$6,318,000 or 14.7% of the unpaid losses and LAE as of the end of the prior year. The $6,318,000 favorable development in incurred losses
and LAE related to prior accident years is primarily due to the favorable development in private passenger auto liability, commercial multiple
peril, other liability—occurrence and commercial auto liability lines of business. This change is generally the result of the on-going analysis of
loss development trends. Increases or decreases of this nature occur as the result of claim settlements during the current year and as
additional information is received regarding unpaid individual claims. The Company does not write retrospectively rated policies, and
accordingly, prior year loss development was not impacted by this type of policy.

There were no significant changes in methodologies and assumptions used in calculating the liability for unpaid loss and loss adjustment
expenses.

Intercompany Pooling Arrangements

The Company, its Parent and its Parent’s wholly owned property and casualty insurance subsidiaries (identified in the table below) are party to a
pooling reinsurance agreement (“Agreement”), under which all property and casualty lines of business are pooled.

Under the terms of the Agreement, the participants will cede to the lead insurer all of their insurance business, net of inuring reinsurance, and
assume from the lead insurer an amount equal to their respective participation percentages as outlined below:

Name of Insurer NAIC Co. Code Participation Percentage
Frankenmuth Mutual Insurance Company (lead insurer) 13986 78%
Ansur America Insurance Company 10984 8%
Patriot Insurance Company 32069 8%
Fortuity Insurance Company 10985 3%
ASure Worldwide Insurance Company 11511 3%

There are no discrepancies related to the pooled business between the assumed and ceded reinsurance schedules of the pool participants.

Amounts due to/from the lead insurer and pool participants as of December 31, 2020:

Name of Insurer Receivable Payable
Frankenmuth Mutual Insurance Company $30,773,000 $35,193,000
Ansur America Insurance Company 12,006,000 10,249,000
Patriot Insurance Company 16,790,000 14,562,000
Fortuity Insurance Company 3,203,000 2,981,000
ASure Worldwide Insurance Company 3,194,000 2,981,000
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27. Structured Settlements

A. Reserves Released due to Purchase of Annuities
In the course of the claim settlement process, the Company has purchased annuities from a number of life insurance companies where the
claimant is payee. For all of these annuities, a qualified assignment of further liability has been made to a third party; therefore, the Company
has no contingent liability remaining for these annuities.
B. Annuity Insurers with Balances Due Greater than 1% of Policyholders’ Surplus
None.
28. Health Care Receivables
Not applicable.
29. Participating Policies
Not applicable.

30. Premium Deficiency Reserves

The Company anticipates investment income as a factor in premium deficiency calculations. The results of this calculation, completed on January
11, 2021, did not indicate a deficiency at December 31, 2020.

1. Liability for premium deficiency reserves $0
2. Date of the most recent evaluation of this liability January 11, 2021
3. Was anticipated investment income utilized in calculation? Yes[X] No[ ]

31. High Deductibles
The Company has no claims with high deductibles.
32. Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

The Company does not discount its liabilities for unpaid losses or unpaid loss adjustment expenses. The Company records assumed liabilities for
losses from participation reports as received and is not aware of any loss reserves that may be discounted.

33. Asbestos/Environmental Reserves

A. The Company has exposure to asbestos claims arising from the sale of commercial multiple peril and general liability insurance by companies
party to the pooling reinsurance agreement, as identified in Note 26.

The Company estimates the full impact of its asbestos exposure by estimating full case basis reserves on all known losses and beginning in
1996 computing incurred but not reported losses based on previous experience and industry standards.

The Company's asbestos related losses (including coverage dispute costs) for each of the five most recent calendar years follow:

(1) Direct
2016 2017 2018 2019 2020
(a) Beginning reserves $491,000 $490,000 $474,000 $376,000 $404,000
(b) Incurred losses and loss
adjustment expense 58,000 31,000 (62,000) 70,000 (6,000)
(c) Calendar year payments for
losses and loss adjustment
expenses 59,000 47,000 36,000 42,000 30,000
(d) Ending reserves $490,000 $474,000 $376,000 $404,000 $368,000
(2) Assumed Reinsurance
2016 2017 2018 2019 2020
(a) Beginning reserves $0 $0 $0 $0 $0
(b) Incurred losses and loss
adjustment expense 0 0 0 0 0
(c) Calendar year payments for
losses and loss adjustment
expenses 0 0 0 0 0
(d) Ending reserves $0 $0 $0 $0 $0
(3) Net of Ceded Reinsurance
2016 2017 2018 2019 2020
(a) Beginning reserves $113,000 $124,000 $110,000 $76,000 $67,000
(b) Incurred losses and loss
adjustment expense 31,000 (6,000) (33,000) (8,000) 0
(c) Calendar year payments for
losses and loss adjustment
expenses 20,000 8,000 1,000 1,000 7,000
(d) Ending reserves $124,000 $110,000 $76,000 $67,000 $60,000

B. State the amount of the ending reserves for Bulk + IBNR included in A (Loss & LAE)

1. Direct basis $317,000
2. Assumed reinsurance basis $0
3. Net of ceded reinsurance basis $41,000

C. State the amount of ending reserves for loss adjustment expenses included in A (Case, Bulk + IBNR)

1. Direct basis $8,000
2. Assumed reinsurance basis $0
3. Net of ceded reinsurance basis $4,000
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D. The Company has exposure to environmental claims arising from the sale of commercial multiple peril and general liability insurance by
companies party to the pooling reinsurance agreement, as identified in Note 26.

The Company's environmental related losses (including coverage dispute costs) for each of the five most recent calendar years follow:

(1) Direct
2016 2017 2018 2019 2020
(a) Beginning reserves $837,000 $821,000 $835,000 $839,000 $763,000
(b) Incurred losses and loss
adjustment expense (9,000) 31,000 11,000 (67,000) (2,000)
(c) Calendar year payments for
losses and loss adjustment
expenses 7,000 17,000 7,000 9,000 15,000
(d) Ending reserves $821,000 $835,000 $839,000 $763,000 $746,000
(2) Assumed Reinsurance
2016 2017 2018 2019 2020
(a) Beginning reserves $0 $0 $0 $0 $0
(b) Incurred losses and loss
adjustment expense 0 0 0 0 0
(c) Calendar year payments for
losses and loss adjustment
expenses 0 0 0 0 0
(d) Ending reserves $0 $0 $0 $0 $0
(3) Net of Ceded Reinsurance
2016 2017 2018 2019 2020
(a) Beginning reserves $292,000 $276,000 $277,000 $233,000 $215,000
(b) Incurred losses and loss
adjustment expense (16,000) 16,000 (40,000) (11,000) 17,000
(c) Calendar year payments for
losses and loss adjustment
expenses 0 15,000 4,000 7,000 10,000
(d) Ending reserves $276,000 $277,000 $233,000 $215,000 $222,000

E. State the amount of the ending reserves for Bulk + IBNR included in D (Loss & LAE):

1. Direct basis $658,000
2. Assumed reinsurance basis $0
3. Net of ceded reinsurance basis $144,000

F. State the amount of ending reserves for loss adjustment expenses included in D (Case, Bulk + IBNR)

1. Direct basis $15,000
2. Assumed reinsurance basis $0
3. Net of ceded reinsurance basis $14,000

34. Subscriber Savings Accounts

Not applicable.
35. Multiple Peril Crop Insurance

The Company does not write Multiple Peril Crop Insurance.
36. Financial Guaranty Insurance

The Company does not write Financial Guaranty Insurance.
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer?
If yes, complete Schedule Y, Parts 1, 1A and 2.

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such regulatory
official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing disclosure substantially
similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model Insurance Holding Company

System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards and disclosure requirements

Yes[X] No[ ]

substantially similar to those required by such Act and regulations? Yes[X] No[ ] NAJ ]
State regulating? ~ Michigan
Is the reporting entity publicly traded or a member of publicly traded group? Yes[ ] No[X]
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2019
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2016
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 06/27/2018
By what department or departments?
Maine Bureau of Insurance
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial part
(more than 20 percent of any major line of business measured on direct premiums) of:
411 sales of new business? Yes[ ] No[X]
412 renewals? Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
421 sales of new business? Yes[ ] No[X]
422  renewals? Yes[ ] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If the answer is YES, complete and file the merger history data file with the NAIC.
If yes, provide the name of entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company State of
Name of Entity Code Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[ ] No[X]
If yes,
7.21  State the percentage of foreign control %
722  State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).
1 2
Nationality Type of Entity
Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
If the response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a federal financial
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
BDO USA, LLP, 2600 West Big Beaver, Suite 600, Troy, MI 48084-0178
Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant requirements
as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state law or regulation? Yes[ ] No[X]
If the response to 10.1 is yes, provide information related to this exemption:
Has the insurer been granted any exemptions related to other requirements of the Annual Financial Reporting Model Regulation as allowed
for in Section 18A of the Model Regulation, or substantially similar state law or regulation? Yes[ ] No[X]

If the response to 10.3 is yes, provide information related to this exemption:
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes[X] No[ ] NAJ]
If the response to 10.5 is no or n/a, please explain:

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting firm)
of the individual providing the statement of actuarial opinion/certification?
Zachary J. Martin, FCAS, MAAA, FSA, CSPA, One Mutual Avenue, Frankenmuth, MI 48787

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[ ] No[X]
1211 Name of real estate holding company
1212 Number of parcels involved 0
12.13  Total book/adjusted carrying value $ 0

If yes, provide explanation

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ ] Nof ]
Have there been any changes made to any of the trust indentures during the year? Yes[ ] No[ ]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ ] No[ ] NA[]

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] NoJ ]

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

c) Compliance with applicable governmental laws, rules and regulations;

d) The prompt intemal reporting of violations to an appropriate person or persons identified in the code; and

e) Accountability for adherence to the code.

If the response to 14.1 is no, please explain:

(
(
(
(

Has the code of ethics for senior managers been amended? Yes[ ] No[X]
If the response to 14.2 is yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
If the response to 14.3 is yes, provide the nature of any waiver(s).

Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the SVO
Bank List? Yes[ ] No[X]

If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank of
the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

American Bankers1Association (ABA) 2 Circumstances 'I?hat Can Trigger )
Routing Number Issuing or Confirming Bank Name the Letter of Credit Amount
$
BOARD OF DIRECTORS
Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinator committee thereof? Yes[X] NoJ ]
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] NoJ ]
Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation on the part
of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such person? Yes[X] Nol[ ]
FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)? Yes[ ] No[X]
Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):

20.11  Todirectors or other officers $ 0

20.12  To stockholders not officers $ 0

20.13  Trustees, supreme or grand (Fraternal only) $ 0
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):

20.21  Todirectors or other officers $ 0

20.22  To stockholders not officers 0

20.23  Trustees, supreme or grand (Fraternal only) 0

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such obligation
being reporting in the statement? Yes[ ] No[X]

If yes, state the amount thereof at December 31 of the current year:

21.21  Rented from others $ 0
21.22  Borrowed from others $ 0
21.23  Leased from others $ 0
21.24  Other $ 0
Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? Yes[ ] No[X]
If answer is yes:
22.21  Amount paid as losses or risk adjustment $ 0
2222  Amount paid as expenses $ 0
2223  Other amounts paid $ 0
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
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232 If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
24.01  Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)? Yes[X] NoJ ]
24.02  Ifno, give full and complete information, relating thereto:
24.03  For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).
Not applicable.
24.04  For the reporting entity's securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital Instructions.  $ 0
24.05  For the reporting entity’s securities lending program, report amount of collateral for other programs. $ 0
24.06  Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the outset
of the contract? Yes[ ] No[ ] NA[X]
24.07  Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[ ] No[ ] NA[X]
24.08 Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities Lending Agreement (MSLA) to
conduct securities lending? Yes[ ] No[ ] NA[X]
24.09  For the reporting entity's securities lending program, state the amount of the following as of December 31 of the current year:
24.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
24.092 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
24.093 Total payable for securities lending reported on the liability page: $ 0
25.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the control
of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is current in force? (Exclude
securities subject to Interrogatory 21.1 and 24.03.) Yes[X] Nof ]
25.2 If yes, state the amount thereof at December 31 of the current year:
2521 Subject to repurchase agreements $ 0
2522 Subject to reverse repurchase agreements $ 0
2523  Subject to dollar repurchase agreements $ 0
25.24  Subject to reverse dollar repurchase agreements $ 0
25.25  Placed under option agreements $ 0
25.26  Letter stock or securities restricted as sale — excluding FHLB Capital Stock $ 0
2527  FHLB Capital Stock $ 0
25.28  On deposit with states $ 1,015,236
25.29  On deposit with other regulatory bodies $ 0
25.30  Pledged as collateral - excluding collateral pledged to an FHLB $ 0
25.31  Pledged as collateral to FHLB — including assets backing funding agreements $ 0
2532 Other $ 0
25.3  For category (25.26) provide the following:
1 2 3
Nature of Restriction Description Amount
$
26.1 Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ ] No[X]
26.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NA[X]
If no, attach a description with this statement.
Lines 26.3 through 26.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
26.3  Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a results of interest rate sensitivity? Yes[ ] No[ ]
26.4 If the response to 26.3 is yes, does the reporting entity utilize:
26.41  Special accounting provision of SSAP No. 108 Yes[ ] NoJ ]
26.42  Permitted accounting practice Yes[ ] No[ ]
26.43  Other accounting guidance Yes[ ] NoJ ]
26.5 By responding yes to 26.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the following: Yes[ ] Nof ]
e The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
e Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guidance Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in its
actual day-to-day risk mitigation efforts.
271 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the issuer,
convertible into equity? Yes[ ] No[X]
27.2 If yes, state the amount thereof at December 31 of the current year: $ 0
28. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, IIl - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]

28.01

For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1
Name of Custodian(s)

2
Custodian's Address

State Street Bank & Trust Company

801 Pennsylvania, Kansas City, MO 64105
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291

29.2

29.3

30.

30.4

311
31.2

31.3

321
32.2

33.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

28.02  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation

1 2 3
Name(s) Location(s) Complete Explanation(s)
28.03  Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ ] No[X]
28.04  If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

28.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority
to make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity,

note as such. ["...that have access to the investment accounts”, "... handle securities"].

1 2
Name of Firm or Individual Affiliation
Conning Asset Management Company U
28.0597 For those firms/individuals listed in the table for Question 28.05, do any firms/individuals unaffiliated with the reporting entity
(i.e. designated with a "U") manage more than 10% of the reporting entity's invested assets? Yes[X] No[ ]
28.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 28.05, does
the total assets under management aggregate to more than 50% of the reporting entity's invested assets? Yes[X] Nof ]

28.06  For those firms or individuals listed in the table for 28.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information
for the table below.

1 2 3 4 5
Investment
Management
Registered | Agreement
Central Registration Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) With (IMA) Filed
107423 Conning Asset Management Company 549300Z0GI14KK37BDV40 SEC NO
Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3
CUSIP Name of Mutual Fund Book/Adjusted Carrying
Value

29.2999 TOTAL

For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual Fund's
Book/Adjusted Carrying

Name of Mutual Fund Name of Significant Holding Value Attributable to the
(from above table) of the Mutual Fund Holding Date of Valuation
$
Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.
1 2 3

Excess of Statement over Fair
Value (-), or Fair Value over
Statement (Admitted) Value Fair Value Statement (+)

30.1 Bonds $ 108,730,807 116,771,171 $ 8,040,365

2]

30.2 Preferred Stocks $ 0 |$ 0 0

£

30.3 Totals $ 108,730,807 116,771,171 $ 8,040,365

R

Describe the sources or methods utilized in determining the fair values:

External price provider sources are used in obtaining fair value prices. If an external source is not available, internal analytical system or broker quotes are
utilized.

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes[X] NoJ ]

If the answer to 31.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic

copy) for all brokers or custodians used as a pricing source? Yes[ ] No[X]
If the answer to 31.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of

disclosure of fair value for Schedule D:

Prices are obtained from the dealers/imarket makers for these securities. These prices are non-binding but represent their best estimate of fair value per market
conditions.

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] NoJ ]
If no, list exceptions:

By self-designating 5G| securities, the reporting entity is certifying the following elements for each self-designation 5GI security:

a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL security
is not available.

b. Issuer or obligor is current on all contracted interest and principal payments.

c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities? Yes[ ] No[X]
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38.1
38.2
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39.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:

a. The security was purchased prior to January 1, 2018.

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

C. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as an NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.

d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities?

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated FE fund:

a. The shares were purchased prior to January 1, 2019.

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

C. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.

d. The fund only or predominantly holds bonds in its portfolio.

e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP

in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.
Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria?

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E, Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:

a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.

b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at
the discretion of all involved parties.

C. If the investment is with a related party or affiliate then the reporting entity has completed robust re-underwriting of the
transaction for which documentation is available for regulator review.

d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the

criteria in 36.a-36.c are reported as long-term investments.

Yes[ ] No[X]

Yes[ ] No[X]

Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? Yes[ ] No[X] NAJ ]
OTHER
Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? $ 174,224
List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid
Insurance Services Office, Inc. $ 169,247
Amount of payments for legal expenses, if any? $ 12,959
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal
expenses during the period covered by this statement.
1 2
Name Amount Paid
The Bennett Law Firm PA $ 9,950
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? $ 11,706
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid
Soltan Bass LLC $ 11,649
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GENERAL INTERROGATORIES
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in force?

If yes, indicate premium earned on U.S. business only.

What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?
1.31 Reason for excluding:

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.
Indicate total incurred claims on all Medicare Supplement insurance.

Individual policies:

Most current three years:

Yes|[ ]

No[X]
0

0

1.61

1.62
1.63
All years prior to most current three years:

1.64
1.65
1.66

Total premium eamed
Total incurred claims
Number of covered lives

Total premium earned
Total incurred claims
Number of covered lives

Group policies:
Most current three years:

1.71
1.72
1.73

All years prior to most current three years:

1.74
1.75
1.76

Total premium earned
Total incurred claims
Number of covered lives

Total premium earned
Total incurred claims
Number of covered lives

Health Test:

1
Current Year

2.1 Premium Numerator $ 0 $

2

Prior Year

0

2.2 Premium Denominator $ 57,094,275

£

56,467,191

2.3 Premium Ratio (2.1/2.2) 0.0%

0.0%

24 Reserve Numerator $ 0

0

2.5 Reserve Denominator $ 83,039,013 $

78,725,472

2.6 Reserve Ratio (2.4/2.5) 0.0%

0.0%

Did the reporting entity issue participating policies during the calendar year?
If yes, provide the amount of premium written for participating and/or non-participating policies during the calendar year:
3.21  Participating policies
3.22  Non-participating policies
FOR MUTUAL REPORTING ENTITIES AND RECIPROCAL EXCHANGES ONLY:
41 Does the reporting entity issue assessable policies?
4.2 Does the reporting entity issue non-assessable policies?
4.3 If assessable policies are issued, what is the extent of the contingent liability of the policyholders?
4.4 Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums.
FOR RECIPROCAL EXCHANGES ONLY:
5.1 Does the exchange appoint local agents?
52 If yes, is the commission paid:
5.21 Out of Attorney’s-in-fact compensation
522  Asadirect expense of the exchange
5.3 What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?

5.4 Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred?
55 If yes, give full information:

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers’ compensation
contract issued without limit of loss?
The Company maintains excess of loss agreements providin

million with a $10 million maximum any one employee.

Describe the method used to estimate this reporting entity’s probable maximum insurance loss, and identify the type of insured exposures comprising
that probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer
software models), if any, used in the estimation process:

The Company has property catastrophe insurance coverage with its Parent under a single reinsurance contract. The Parent utilized RMS Risk Link
DLM v18.1 Severe Thunderstorm, Hurricane and U.S. Earthquake model to analyze its probable maximum loss from Severe Thunderstorm
Hurricane and U.S. Earthquake exposure. The model employs generally accepted statistical methods, historical frequency and loss patterns.

What provision has this reporting entity made (such as catastrophic reinsurance program) to protect itself from an excessive loss arising from the types
and concentrations of insured exposures comprising its probable maximum property insurance loss?

The Company, along with its Parent, purchased catastrophe insurance that provides protection against a probable maximum loss between a 1 in
250 and 1 in 500 year event.

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated
probable maximum loss attributable to a single loss event or occurrence?

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its
exposure to unreinsured catastrophic loss:

16

Yes|[ ]

No[X]

Yes[ ]
Yes|[ ]

No[ ]
No[ ]
%

0

Yes[ ]
Yes[ ]

Yes| ]

No[ ]
No[ ]
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No[ ]
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NAT |

No[ ]

No[ ]
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8.1

8.2
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9.2
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94

9.5

9.6

1.1
11.2

121

12.2
12.3

12.4

12.5

12.6

13.1
13.2

GENERAL INTERROGATORIES
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or

any similar provisions)? Yes[ ] No[X]
If yes, indicate the number of reinsurance contracts containing such provisions. 0
If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting provision(s)? Yes[ ] No[ ]
Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any loss
that may occur on this risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, give full information
Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for
which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end
surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded greater
than 5% of prior year-end surplus as regards policyholders; (i) it accounted for that contract as reinsurance and not as a deposit; and (i) the
contract(s) contain one or more of the following features or other features that would have similar results:
(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;
(b) Alimited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of

the reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;
(c) Aggregate stop loss reinsurance coverage;
(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such

provisions which are only triggered by a decline in the credit status of the other party;
(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity

during the period); or
() Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement

to the ceding entity? Yes[ ] No[X]
Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts
with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting
result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss
and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved pooling
arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under common control with (i) one or
more unaffiliated policyholders of the reporting entity, or (ii) an association of which one or more unaffiliated policyholders of the reporting entity
is a member where:
(a) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire

direct and assumed premium written by the reinsurer based on its most recently available financial statement; or
(b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or

its affiliates in a separate reinsurance contract. Yes[ ] No[X]
If yes t0 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:
(a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;
(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and
(c) A brief discussion of management'’s principle objectives in entering into the reinsurance contract including the economic purpose to be achieved.
Except for transactions meeting the requirements of paragraph 36 of SSAP No. 62R, Property and Casualty Reinsurance, has the reporting entity
ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered by the
financial statement, and either:
(a) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles (“SAP”) and as a

deposit under generally accepted accounting principles (‘GAAP”); or
(b) Accounted for that contract as reinsurance under GAAP and as a deposit under SAP? Yes[ ] No[X]
If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.
The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:
(a) The entity does not utilize reinsurance; or, Yes[ ] No[X]
(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation

supplement; or Yes[ ] No[X]
(c) The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an

attestation supplement. Yes[ ] No[X]
If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal to that
which the original entity would have been required to charge had it retained the risks. Has this been done? Yes[X] No[ ] NAJ[ ]
Has the reporting entity guaranteed policies issued by any other entity and now in force? Yes[ ] No[X]
If yes, give full information
If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the assets schedule, Page 2, state the
amount of corresponding liabilities recorded for:
1211 Unpaid losses 0
1212 Unpaid underwriting expenses (including loss adjustment expenses) 0
Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds? 0
If the reporting entity underwrites commercial insurance risks, such as workers’ compensation, are premium notes or promissory notes
accepted from its insureds covering unpaid premiums and/or unpaid losses? Yes[ ] No[X] NA[]
If yes, provide the range of interest rates charged under such notes during the period covered by this statement:
1241 From %
1242  To %
Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or
promissory notes taken by a reporting entity, or to secure any of the reporting entity’s reported direct unpaid loss reserves, including
unpaid losses under loss deductible features of commercial policies? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of current year:
12.61 Letters of Credit $ 0
12.62 Collateral and other funds $ 0
Largest net aggregate amount insured in any one risk (excluding workers’ compensation): $ 3,000,000
Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
reinstatement provision? Yes[ ] No[X]
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GENERAL INTERROGATORIES
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

13.3  State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic
facilities or facultative obligatory contracts) considered in the calculation of the amount. 5

141 Is the reporting entity a cedant in a multiple cedant reinsurance contract? Yes[X] Nof ]

14.2 If yes, please describe the method of allocating and recording reinsurance among the cedants:
Reinsurance is allocated and recorded among the cedants based on their respective portion of the total cession.
14.3  Ifthe answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance contracts? Yes[ ] No[X]

14.4 If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements? Yes[X] NoJ[ ]
14.5 If the answer to 14.4 is no, please explain:

15.1 Has the reporting entity guaranteed any financed premium accounts? Yes[ ] No[X]
15.2  Ifyes, give full information

16.1 Does the reporting entity write any warranty business? Yes[ ] No[X]
If yes, disclose the following information for each of the following types of warranty coverage:
1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned

16.11  Home $ 0 $ 09 0 3 0 $ 0
16.12 Products $ 0 9 0 $ 09 0 $ 0
16.13  Automobile $ 0 $ 0 $ 0 § 0 $ 0
16.14  Other* $ 0 $ 0 $ 0§ 0 $ 0

* Disclose type of coverage:

171 Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F-Part 3 that is exempt from the statutory provision
for unauthorized reinsurance? Yes[ ] No[X]

Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from the statutory
provision for unauthorized reinsurance. Provide the following information for this exemption:

17.11 Gross amount of unauthorized reinsurance in Schedule F-Part 3 exempt from the statutory provision for unauthorized reinsurance $ 0
17.12 Unfunded portion of Interrogatory 17.11 $ 0
17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11 $ 0
17.14 Case reserves portion of Interrogatory 17.11 $ 0
17.15 Incurred but not reported portion of Interrogatory 17.11 $ 0
17.16 Unearned premium portion of Interrogatory 17.11 $ 0
17.17 Contingent commission portion of Interrogatory 17.11 $ 0
18.1 Do you act as a custodian for health savings accounts? Yes[ ] No[X]
18.2  Ifyes, please provide the amount of custodial funds held as of the reporting date. $ 0
18.3 Do you act as an administrator for health savings accounts? Yes[ ] No[X]
18.4 If yes, please provide the balance of the funds administered as of the reporting date. $ 0
19. Is the reporting entity licensed or charted, registered, qualified, eligible, or writing business in at least 2 states? Yes[X] NoJ ]
19.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of the reporting entity? Yes[ ] NoJ ]
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1 2 3 4 5
2020 2019 2018 2017 2016
Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)
1. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3, 18.1, 18.2,19.1, 19.2 & 19.3, 19.4)...... | c.cenne. 35,092,644 | ......... 36,147,993 | ......... 35,524,245 | ......... 32,707,588 | ......... 31,278,991
2. Property lines (Lines 1,2, 9, 12, 21 & 26)......ccrvrrmeirmermerniirniirnsnsesssisssssssssisssissssississsnns | aveneens 26,627,386 | ......... 27,741,988 | ......... 27,126,329 | ......... 25,583,765 | ......... 24,459,695
3. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)........cocvevvernernernernernernennns [ oviies 47,439,549 | ......... 46,844,007 | ......... 45,019,034 | ......... 43,409,763 | ......... 42,027,290
4. Allother lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34)......cecvvrrererrirnrrrnernernerncnnenes | cevrriinens 1,065,804 | ......c...c... 794,628 | ..ocovnvenn 439,207 | .covvvrennee 219,843 | oo 23,666
5. Nonproportional reinsurance lines (LINES 31, 32 & 33).......c.cvveueiernereieiesieeiesesessesesesens [ersessessessssssssessssses | evsessossisssessessesssessens | ossessesssesssssesssssonses | seseessessossssssessassensns | sressessssessasssssssssanes
6. TOtAl (LINE 35)...euiuuieeeeeieiii ittt bttt nntnns | enieas 110,225,384 | ....... 111,528,616 | ....... 108,108,814 | ....... 101,920,959 | ......... 97,789,642
Net Premiums Written (Page 8, Part 1B, Col. 6)
7. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3, 18.1, 18.2,19.1, 19.2 & 19.3, 19.4)...... | cccveece. 21,820,753 | ......... 21,825,821 | ......... 21,556,253 | ......... 19,337,047 | ......... 18,207,407
8. Property lines (Lines 1,2, 9, 12, 21 & 26)......ccreirmrirereineireereersesssissessssssisssssssssisssinns | evvenens 12,861,723 | ......... 13,103,096 | ......... 12,792,452 | ......... 11,598,307 | ......... 11,048,450
9. Property and liability combined lines (Lines 3,4, 5, 8,22 & 27).......ccccovvvnenernennerneirneirneirnens | cvvenens 22,216,224 | ......... 21,495,555 | ......... 20,756,349 | ......... 19,581,158 | ......... 18,707,533
10. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34).......covverenrenrrnrrnrrnnrrnereennns | v 1,057,806 | ....cccoenn.. 788,378 | ..vvreenn 429470 | ..o 209,199 | oo 14,629
11. Nonproportional reinsurance lines (Lines 31, 32 & 33)... et rerenenens | eereeressen s e
12, TOtal (LINE 35)...euieiiiieieseneieeieeeeseiseise et ssssssssssssssssssesssessssnsssnsssssssnsssnssns | coneeesnid 1,956,508 | covevee 57,212,850 | ......... 55,534,524 | ........50,725,711 | ......... 47,978,019
Statement of Income (Page 4)
13.  Net underwriting gain (I0SS) (LINE 8).........oruuruerieriieiieiirsiesiineeissiseeessessessssssssssssssssssssssenes | oevesssnseens 391,118 | o (538,472)f ........... 1,980,737 | .......... 3,810,089 | .......... 3,194,154
14, Netinvestment gain (I0SS) (LINE 11).....cuuiuieiirineineieeeeeeeeeeeeeeseeeseees s sssesseesssessensss | eeveeeiens 2,673,278 | ...ccoouc. 3,333,041 | ..cec 2,734,521 | oo 1,783,686 | .......... 1,887,764
15, Total Other iNCOME (LINE 15)......cruurierieriiriieiineiineeississieseessssissssesssssss st ssssssssssssssssssssnns | soeessesssnees (LNL0)] — ERTIAI0)] — 9,836 | covreriinnns 8,420 | oo 49,738
16. Dividends to policyholdErs (LINE 7).t ssssssssssssesssssssssssnnss | sessssssnneens 268,376 | ..ocoveenen 293,548 | oo 285,957 | oo 247,696 | oo 216,167
17. Federal and foreign income taxes incurred (LINE 19).........cccvvveveiiurieieiieiseeieeseeseesesesiens | eveeveiisins 739,000 | .covvvenne. 431,000 | .............. 613,000 | ........... 1,257,000 | ........... 1,512,000
18, NetinCOME (LINE 20)........uiierierieiieiieiisieete ettt esssssssenssenss | enseeniens 1,977,280 | ........... 1,938,291 | .......... 3,826,137 | coovvene 4,097,499 | ........... 3,403,490
Balance Sheet Lines (Pages 2 and 3)
19. Total admitted assets excluding protected cell business (Page 2, Line 26, Col. 3).......cccccoceees| voree. 155,797,866 | ....... 148,625,181 | ....... 141,941,455 | ....... 130,745,324 | ....... 126,001,241
20. Premiums and considerations (Page 2, Col. 3):
20.1 Incourse of CollECtion (LINE 15.1). ..ot | eeeiees 10,428,556 | ......... 10,441,925 | ......... 11,008,806 | ........... 9,800,270 | ..ceoev 9,376,771
20.2 Deferred and not yet due (Line 15.2)........... 12,203,152 12,933,169 .13,332,225 13,181,377 ...12,286,265
20.3  Accrued retrospective premiums (LINE 15.3).......c.vverrrirenrnrirrineineineessiessnsessessesssesens | eereesessessnssssessssessanes | sessssessssessessnsssessssss | eessssesssssssssessansssssees | erreseessssssesseessessnnens | sesseessssessssssssessesens
21. Total liabilities excluding protected cell business (Page 3, Ling 26)...........cccovevvereeveveereeereen | covvene. 95,795,819 | ......... 91,054,610 | ......... 86,642,180 | ......... 79,364,713 | ......... 76,567,572
22, L0SSES (PAE 3, LINE 1)...cuuiieiiiicicise sttt st sssss s sssssssssssssssnses | svsessens 39,795,986 | ......... 36,618,143 | ......... 32,677,240 | ......... 29,944,693 | ......... 29,555,060
23. Loss adjustment expenses (Page 3, LiNE 3).......cccvevecrceiieieieee e sesessesesessenss | ceevesaenns 6,895,568 | ........... 6,250,800 | ........... 5,818,464 | .......... 5,234,458 | ........... 5,024,709
24. Unearned premiums (Page 3, LINE 9).......cc.vvrimrierriiesiesisessessssssssssssssssssssssssssssssesssnsss | sssessnns 28,391,360 | ......... 27,539,441 | ......... 26,758,216 | ......... 24,285,926 | ......... 22,819,015
25. Capital paid up (Page 3, LiNES 30 & 31).....c.rirrrreriieiieriesiesiesis s ssssssssssssssesssssssssssssssens | ssnssnnes 8,750,000 | ........... 8,750,000 | ........... 8,750,000 | ....coouc.. 8,750,000 | ........... 8,750,000
26. Surplus as regards policyholders (Page 3, LiN€ 37).......ccocuveeverereeeeieeeseeiereeseieseeeseevessenens | v 60,002,047 | ......... 57,570,571 | ......... 55,299,275 | ......... 51,380,612 | ......... 49,433,669
Cash Flow (Page 5)
27. Net cash from 0perations (LINE 11)........cuieeeeeeeeeieeeeeeeeeesesssesssesssesssesssessessenes | eonnesnnens 6,626,923 | ........... 8,253,468 | ......... 12,125,469 | ........... 3,971,686 | ...oceone 9,173,408
Risk-Based Capital Analysis
28. Total adjusted CaPItal..........ovvureirieiii e | ceiesiees 60,002,047 | ......... 57,570,571 | ......... 55,299,275 | ......... 51,380,612 | ......... 49,433,669
29. Authorized control level risk-based Capital..........c..cccovvvererereieiieieeeiceeesee s | e 5,453,373 | ........... 4,902,385 | ........... 4,346,966 | ........... 4131,246 | ........... 3,756,825
Percentage Distribution of Cash, Cash Equivalents and Invested Assets
(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0
30, BONAS (LINE 1)..ouieuiiriiiiiniiseineineieiseise e ssssssesnns | sesisssssssssnens 891 | oo 87.6 | oo 881 | s 86.4 | oo 87.9
31. Stocks (Lines 2.1 & 2.2).....ccccouue.
32. Mortgage loans on real estate (LINES 3.1 & 3.2)......ccccvervrrereieriessee s sesssneens
33. Realestate (Lines4.1,4.28&4.3).....cccccevvrvrrrennnn.
34. Cash, cash equivalents and short-term investments (Line 5)
35, CONraCt I0ANS (LINE B)........cvuirveriiicieiesieieissies e ses s ssss s s sssssssss s ssessessssss | ssessessessassssssssessenss | sessesssssisssessssssesasss | eovessesssssssssesssssssssens | seessessessssssesessesssnses | svssssisssesssssssssessessns
36, DENVALVES (LINE 7)....oveevecvecirieiicie sttt sssssssb st es st s ssesssssssssenss | ssessssssessassssssssessenss | sessesssssessessssssesasses | eovessesssssssssessessssssens | sesssessessesssesiessesssnses | svsssssessessssssssessessns
37, Other invested @SSEtS (LINE 8).........cccieriicieissieeisseee sttt ssesss s ssesssssssssesss | srssssesesssssssssssessenss | sessesssssiessessssssesiasses | coisssesssssisssessesssssens | seessesssssesssesessessssses | svssssssssesssssssssesessons
38  Receivables for SECUMHES (LINE ).......c.ucivivcieiieeieieiesseieie s ssessss s ssessssssss | sressessesssssssssssessenss | sessesssssissessssssesissses | eoesssesssssisssessssssssess | sosseesssssssssssessessssses | svessessssssssssssssessens
39. Securities lending reinvested collateral assets (LINE 10).........cccvcueieiveecieieeseieiessesiesens [ eoveresessssesissesseess | cesveesiesiesessnssesiesns | covsssessnsssesessssssssess | cosseesssssssssssessessssses | covsssissssssssessssessens
40. Aggregate write-ins for invested assets (LINE 11).......c.ccceecvrieincieiiesce s
41. Cash, cash equivalents and invested assets (Line 12)...
Investments in Parent, Subsidiaries and Affiliates
42. Affiliated bonds (Sch. D, SUMMary, LiNe 12, COL 1)....ciiiiiieieieeseieresseieiesessesisesiessssses | ceeviesessessisssssessnssns | conesiesiesessessissessens | eessesssssesesesssssieses | seseessesssssssssesssssessens | sessssssssessssssssessenes
43. Affiliated preferred stocks (Sch. D, Summary, LiNe 18, COL 1).....cociiiieiieieeiieisieieiseieniens [ cereineisseessssesennns [ e | eovesesssssesssssesiens | svesessssssessssssseseses | covessessssesessssessesens
44, Affiliated common stocks (Sch. D, Summary, LiNe 24, COl. 1)......ccoeeirrieieriiisieieieissiessnes | cveriersesssesessssesesins [ cevversesssesesssssesiens | sovesessssesesissssesiens | svesessssssessssssseseses | cosessessssessssssessesens
45. Affiliated short-term investments
(subtotals included in Schedule DA, Verification, Column 5, LINE 10)........ccevirirererriiieiieieins | vevereiveieseieiesissienns | cesiesisssssessiessseses [ cenesisssssesissessssssens | soesississesesesssssssenns | soesiesissessesesssssssess
46. Affiliated mortgage 10ans 0N ral ESALE..........ccvcvivivciecsee e seans | sevesisssssesessssesenes | erereessssesesssssesess | eoesenssesessssssesenes | sresesisseses s | e s
A7, All Other @ffilIAtEA. ...ttt s st ssessess e s essensessenes | nnessmssnssssssssnssnssness | snssmsssssssssnssnssnssessans | eonssenssssessssenssnssnsss | seessssesssnsssssnsssnssnsne | cosssssssenssnsssssssssssanes
48. Total 0f aDOVE lINES 42 10 47 ..ottt sssssns | ersnssnsensns e senes [ I 0 i [ I [ IO 0
49. Total investment in parentincluded in LINES 42 10 47 @DOVE.........coeuriererieriurrenreineeneererneeneines [errissrssssssiisnsnesnes | aressesssssmssssssessssssssns | eosmsssssssssssssssssssssssss | seessssenssssssssssssnssnssns | sosssssssssssnsssssssssssanes
50. Percentage of investments in parent, subsidiaries and affiliates to surplus
as regards policyholders (Line 48 above divided by Page 3, Col. 1, Line 37 X 100.0).....ccccov ] corvrriniinnnninnnnad 0.0 oo Lo | e | s
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FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2020 2019 2018 2017 2016

Capital and Surplus Accounts (Page 4)
51. Net unrealized capital Gains (I0SSES) (LINE 24).........ovrrurerririinrireireiiesineisesssssessessssessssssessessens | eenesessessnsssssssssesssnes | sessesessssnssssssssesssses | eessssesssssessessnssssssees | enseseesnssssssssssssessnnens | sesnesssssnessssnsenssessns
52. Dividends to StoCKNOIAErS (LINE 35)........civuiveieiieiiseicieisitsie st sesssssssessesssssssessssses | srssssessesssssssssssessones | sessessiesessesssssesesss | eovsssessssssessesssssssssens | sossesessssssssessesssssns | eosnssiesessssssssssessens
53. Change in surplus as regards policyholders for the year (Lin€ 38).......ccccoevverrernrrerrnrereernirnns | covveneenns 2,431,476 | ........... 2,271,296 | .ovvrenee 3,918,664 | ........... 1,946,943 | ......... 15,880,343

Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
54. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3, 18.1, 18.2, 19.1,19.2 & 19.3,19.4)....... | ....ecc. 18,171,367 | ......... 19,292,912 | ......... 21,085,163 | ......... 15,856,550 | ......... 17,604,251
55. Property lines (LINES 1,2, 9, 12, 21 & 26)......ccoververrerrerieisessessessesissssssisssssssssssssssssssssnns | svvsenens 12,325,704 | ......... 14,970,880 | ......... 13,315,964 | ......... 11,836,446 | ......... 11,270,151
56. Property and liability combined lines (Lines 3,4, 5, 8,22 & 27).......cccccovvnmrnmrnnennennennenneirnens | cvveeens 24,333,385 | ......... 20,230,048 | ......... 18,830,246 | ......... 19,316,537 | ......... 18,855,552
57. Al other lines (Lines 6, 10, 13, 14, 15, 23,24, 28,29, 30 & 34)......co.covvrmrvererrerinereersessnsens | vevveeinnnnns 57,098 | ooooorrrinnee 19,218 | v 28,901 [ oo 2,285 | oo
58. Nonproportional reinsurance lines (LINES 31, 32 & 33).....c.oeievereieieiesieeseieseseressesissesens | enreriesessenesesssssesiens | cvsssesesessssanees 269 | oo 1,329 [ o 904 | oo 566
59, TOtAl (LINE 35).....ruurierirriieiieeiiesieeiies sttt sssssssssssssnnss | svssessns 54,887,553 | ......... 54,513,326 | ......... 53,261,603 | ......... 47,012,721 | ......... 47,730,520

Net Losses Paid (Page 9, Part 2, Col. 4)
60. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3, 18.1, 18.2,19.1, 192 & 19.3, 19.4)....... | c..ccone. 10,212,874 | ......... 11,523,310 | ......... 10,740,207 | ........... 9,260,753 | ..covvnee 9,779,960
61. Property lines (LiNes 1,2,9, 12,21 & 26)........occrvrurrnerniriririreeneseeesisesssssesisssissisnins | oevenenens 6,423,762 | ..cconv. 7,298,394 | ........... 6,686,700 | ...occonve 5,737,903 | .oovvnne 5,465,533
62. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)......ccc.covvnrinmermrrneernerneieeiennns | coeeenne 10,834,845 | ......... 10,261,505 | ..........8,760,822 | ..........9,459,919 | ......... 8,274,689
63. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34) 57,098 ..19,218
64. Nonproportional reinsurance lines (LINeS 31, 32 & 33).....cvururreriereerrinieneeneeeereeineiseesessseseenes [eremssssssessessssssesseseess | onessessssssssennes 269
65, TOLAl (LINE 35)....uureuiiriireiieieeiesissisi bbbttt entas | cbseniens 27,528,579 | ......... 29,102,696

Operating Percentages (Page 4)

(Item divided by Page 4, Line 1) x 100.0
66. Premiums arNEd (LINE 1)....ciiercieiesiseieieiseteisse st ses st sses s ssessessssssssenss | sresssssessessns 1000 [ .o 100.0 | oo 100.0 [ .oooieieienne 100.0 | oo 100.0
67.  LOSSES INCUITEA (LINE 2)....euvueerireiiiirrieiresiseise et ssessssessssesssssssssssssssssssessessesssssessessasssnes | ssessssesssessnsens 538 | oo 58.5 | v 545 | v 504 | oo 54.6
68. L0sS eXpenses iNCUITEA (LINE 3)........cccciurieiierieieiesseiese st ssessessss s ssesses s ssss st sssssens | sesssessessessssaenes 9.1 | e 8.6 | v 8.6 | e 8.7 | e 8.7
69. Other underwriting expenses INCUMTE (LINE 4).......vuvervrerrereieinrirrieesessesseseesessessssssssssssnsses | convessessesessnnens KICR N 339 | v 332 | v KX I 29.9
70.  Net underwriting gain (I0SS) (LINE 8).........ocvevreiverireieiiesiseie et sessesss e sssessssesis | srsesisssesssssssaens 0.7 | oo (0] [ KV A I YAV A 6.8

Other Percentages
71. Other underwriting expenses to net premiums written (Page 4, Lines 4 +5-15

divided by Page 8, Part 1B, Col. 6, Line 35 X 100.0)........cccouvrmrermrrnrirneirnerneirnerneensensensensenns | covreneeneninnenn 300 [ oo 336 | v K Y I 323 | v 294
72. Losses and loss expenses incurred to premiums earned

(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0).......cccovurrunrunrinrineinnineineieeisnsnienes | oeeeveeiseeiineines 62.9 | i B7.1 | v 631 | v 59.0 | v 63.3
73.  Net premiums written to policyholders' surplus (Page 8, Part 1B,

Col. 6, Line 35, divided by Page 3, Line 37, Col. 1 X 100.0)......ccourrurrurerrieirmnineineeneineienees | eeeieeiseeieneenns 96.6 | oovereeeiieienas 994 | oo 1004 | oo 98.7 | v 97.1

One Year Loss Development ($000 omitted)
74. Development in estimated losses and loss expenses incurred prior

to current year (Schedule P, Part 2-Summary, Line 12, Col. 11).....ccveurminenereeneeneeneeeeseeens | eeereeereinees [GCI0) ] I—— (2,996) | .eovereererrnenns (KNAK) ] — [CX0L) ] I— (3,078)
75. Percent of development of losses and loss expenses incurred to policyholders' surplus

of prior year-end (Line 74 above divided by Page 4, Line 21, Col. 1 X 100)........ccccueurmrrermemens | verrrirnineineineens (4] [— (G0 [ (4] [T [ ] I (9.2)

Two Year Loss Development ($000 omitted)
76. Development in estimated losses and loss expenses incurred 2 years before the

current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12)......cccovvrvvecmrcrne | corerrrrrirnenns (GRS D] I (KGR0 ] I (5,486) [ ..veveeereenne [CVAV2 ] —— (4,355)
77. Percent of development of losses and loss expenses incurred to

reported policyholders' surplus of second prior-year end

(Line 76 above divided by Page 4, Line 21, Col. 2 X 100.0).......cevviverereririiisisessssneeninens | cveereneseessnssnnes (£ (U] (1T1.D)] o (12.8)] v (14.3)
If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements of
SSAP No. 3, Accounting Changes and Correction of Errors? Yes[ ] No[ ]

If no, please explain:
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SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY
($000 Omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and and and and Subrogation | (Cols. 4 -5+ | Directand
Incurred Assumed Ceded Assumed Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
1 PO | e XXX [ e e XXX i | e e XX | s A48 | 291 | e T0 | 1T | D | D [ 215 | ... XXX.......
2. 201 | 45574 | 5739 39,835 29,168 | .o 1,408 | 001,720 | 58 | e 1,573 | | e 857 [ 30,996 | ...... XXX.......
3. 2012 | 46,505 | ...........5,388 | L AT | 25,908 | oo 1,556 | v 1,579 | i | A3 || el T2T | 27,633 | ...... XXX.......
4. 2013..c| e 47,196 | ...........5,532 | ... 41,665 | . 25137 | coeeen2,146 | o 1511 | 38 | 1,686 | 0 | i 748 | 26,150 | ...... XXX.......
5. 2014.......| ... 48,520 | ............5444 | ......43,076 | ....... 27,519 | oo 1,800 | oo 1,628 | 37 | 1,824 | | 918 | 29133 | ...... XXX.......
6. 2015.......] ...........50,783 | ............5,394 | ..........45,389 | ........ 25,235 | covveerern8B47 | 001,500 | 21 | 2,043 || 000000866 [ 27,910 | ...... XXX.......
7. 2016.........| .. 52,313 | ....5,005 | ... 47,308 | ... 26,311 | coreeen2,168 | 11,553 | B3 | 2,210 | e | 914 | 27,854 | ... XXX.......
8. 2017..ee| . 54501 | .. 5,148 | 49,353 | 25,267 | oo 1,146 | 11,638 | 23 | 2,371 | | 990 [ 28,006 | ...... XXX
9. 2018.........| .c.......58,929 | ...........5,794 | ..........53,135 | ........ 25,799 | o994 | 1217 | 10| 2,267 || 808 [ 28,279 | ...... XXX.......
10. 24,680 26,830 | ...... XXX...o..
11. 2020.........| oo 62,794 | ............5,700 | ..........57,094 | ........ 16,657 | o857 | 331 5 | 1836 | | 508 | 18,361 | ...... XXX.......
12, Totals....... | coveeee XXXt | e XX | e XXX | i 252,128 | ... 13,762 | ... 13,397 | ... 315 [ 19918 | 0] 8,292 | L 271,366 | ...... XXX..ovene
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation | Expenses | Direct and
Assumed Ceded Assumed Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
10 Priof 513 | 30814 | 0542 | 221 [ [ e 70 13 |17 e [ | 1,299 | XXX.......
2. 201 e BT9 | 332 |38 |10 i [ [ [0 2 e [0 | i 186 XXX.......
30 2012 [ TA9 | 558 | B9 [ 15 s [ [ e 1T T LD | [0 | 256 XXX....
4. 2013|823 | 0265 [ T8 |28 | e |23 |2 8 | [0 | 241 | XXX.......
5. 2014 | 1,018 | 880 | 156 [ B2 | e [ [T i 10 | [ | 500 XXX.......
B. 2015 | 717 {219 | 340 [ 70 e [ [ e 7Y | |16 | [ | 856 | XXX.......
7.0 2016 | 981 | 317 | 578 [ 120 | e [ [ e 120 |15 26 | [ | 1,233 | XXX.......
8. 2017..c| 2,259 | 330 | 1,013 [ 184 | e e [ 28T |28 | | [ 15 ] 03,045 XXX.......
9. 2018..| v 540 {950 | 1,915 [ 0286 | e [ |70 |85 |80 i [ 41 | 5730 XXX.......
10. 2019, | c0reeer 6,682 | o872 |1 3,280 [ 824 | | e [0 928 | 106|197 [ | 127 9,485 XXX.......
11, 2020..... | .00 9,729 | 598 [0 12,268 | .iii2,230 [ oo [ereeeey092 [ eoviinnnnne358 | 1,359 [ o472 | 023,861 XXX
12. Totals... |.......32,071 |.........8,736 |.......20,267 |.........3,806 | ..o | o0 | 5711 [ 579 | 1763 |0 674 | L. 46,691 | XXX.......

34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..
2. 2011.
3. 2012
4. 2013.
5. 2014.
6. 2015.
7. 2016.
8. 2017.
9. 2018.
10. 2019.
11.2020.
12. Totals

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of
Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements, which will reconcile Part 1 with Parts 2 and 4.
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SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End (3000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 11 12
Years in
Which
Losses Were One Two
Incurred 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 Year Year
1. Prior... | 14,948 |......... 14,032 |......... 12,857 |......... 12,480 |......... 12,146 |......... 12,147 |......... 12,119 | 12,240 |......... 12,268 |......... 12294 |, 26 | 54
2. 2011 e 32,671 ..o 30,751 |......... 30,413 |........ 30,200 |......... 29,960 |......... 29,782 |......... 29,639 |......... 29,625 |......... 29,623 |......... 29,607 |..oovovrreenne (L)) - (18)
3. 2012 | ) .0, S D 29,896 |......... 27,810 |....... 27,300 |......... 26,830 |......... 26,431 |......... 26,247 |........ 26,147 |......... 26,173 |......... 26141 | (<7 ) — (6)
4. 2013... . ) .0, SR I ) 9.9, S D 28,278 |........ 25,856 |......... 25,820 |......... 25,510 |......... 25,003 |......... 24771 |......... 24,716 |......... 24,696 |..ocoooerenn. (1)) E— (74)
5. 2014... ... XXXerevoe | v XXX ovvo | e XXX | e 31,342 |......... 28,722 |......... 28,954 | ... 28,604 |........ 28,078 |......... 27,999 |......... 27,799 .. (V20[0) N D (279)
6. 2015... ....c.. XXXeevoe | v ). 9,9, SN I XXXevoe | e XXXveve | e 29,829 |......... 27,406 |......... 27,404 |......... 27,250 |......... 26,744 |........ 26,707 | .o [(<15) 1 - (543)
7. 2016..... [ .cccenee XXX | e XXXevvre [ v ) 9.9, SO I XXXevvoe [ v ), 9,9, IO P 30,612 |......... 27,317 ... 27,244 ... 27,181 |........ 26,851 | ..o [CK10) 1 I— (394)
8. 2017....| e ) 9.9, SO I )., SO I ) .9, SO I )., SO I XXX | e XXXeveve | e 31,032 |....... 28,235 |......... 29,032 |......... 28,636 |...cccon.... (396) | .cvverrrnes 400
9. 2018.... .o XXXeivoe | v )., SO I XXX | e )., SO I XXX | v ) 0.9, SO I ), 9,9, N P 34,943 |......... 31,804 ... 31,662 |...ccconee. (142) | ... (3,281)
10. 2019..... [ oceeee ) 9., SO I 9.9, SO I ) 9.9, SO I ) .9, SO I XXX | e ) 0.9, SO I XXX | e XXX | e 38,221 |......... 33,758 |......... (4,463) | ........ XXX......
11, 2020..... [ ..covees 0,9, S D0, S XXXerovee | XXXovioe | v XXX [ XXXovioe | v XXXvve [ 0., S XXXoviwn [ 39,028 |........ XXXovioe | e XXX......
12. Totals...... | cooeevenes (5,609)] ...ovenee (4,141)
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 1 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 Payment Payment
1. Prior..... | ... 000....... | errrrerns 4218 | ... 6,850 |...ccco.. 8,299 |........... 9,394 |........... 9,979 |........ 10,284 |......... 10,566 |......... 10,802 |......... 11,011 |, ) 0.0, S XXX......
2. 2011 e 17417 ... 24,057 |......... 26,758 |......... 27,873 |........ 28,775 |......... 29,046 |......... 29,261 |......... 29,300 |......... 29,363 |......... 29,423 ... ) 0.9, S XXX......
3. 2012 | ) 9,9, SO I 14,961 |........ 21,465 |....... 23,656 |......... 24,746 |......... 25271 | .o 25567 |......... 25764 |........ 25,776 |......... 25889 |........ ) .9, SO I XXX......
4. 2013, e ) 0.0, S XXX eovoe | e 13,941 |......... 19,865 |......... 21,946 |......... 23147 |......... 23732 |........ 24,060 |......... 24,337 |......... 24464 | ... ) 0.9, S - XXX......
5. 2014... ... ) 9.9, SO I ). 9,9, S I ) 9,9, IR I 17,072 |......... 22914 |....... 25,001 |......... 26,206 |......... 26,909 |......... 27,192 |......... 27,309 |........ ). 9,9, S I XXX......
6. 2015.... ... ) .0, SR ) 0.9, S - ) .0, S I XXXevvoe | e 14,729 | ... 21,097 |......... 23284 |..... 24742 |......... 25,587 |......... 25,867 |........ ) 0.9, S XXX......
7. 2016..... [ e XXX | v ). 9,9, I XXXvvee | v ) .9, SO I ), 9,9, R I 14,064 |......... 20,228 |......... 22,966 |......... 24,884 ... 25644 |.... ) .9, SO I XXX......
8. 2017....| e )., SR .9, S - ) .0, S I XXXevvoe [ v )., S I XXX evvee | e 15,179 |..coo.ee 21,251 |......... 24,018 |........ 25,635 |........ XXXevvoe [ e XXX......
9. 2018..... .o XXXevvvoe | v 9.9, SO I ) .9, SO I XXX evvvoe [ v XXX | v ) .9, SO I XXX oo { s 16,139 |........ 23,197 |......... 26,012 |........ ). .9, SO I XXX......
10. 2019..... .. ) .0, S ) .9, S - ) .0, SR I ) 0.0, S - XXX | s XXX eoroe [ e )., S P XXXovvoe | e 17,569 |......... 24470 |........ ) 0.0, S - XXX......
11, 2020..... [ ..covees 0., S XXXooine | XXX | XXX | v XXXvve [ XXX | v XXX [ 0., S XXX [ 16,526 |........ XXXovioe | v XXX......
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
1. Prior [ 6,548 |.viirnn 4,399 | 2,650 |.cvircrieinne 1,615 | 1,041 | T18 | o 563 | oreierererieinn AB7 | 406 | ..o 383
2. 201 | 6,370 | .o 2,642 | .o 1,764 | oo 1,007 | 595 | 331 | LK O 75 | 62 | 37
30 2012 e 99,9, I IO 7,009 | .o 2,756 | .covercreiane 1,858 | .o % DO 599 | 339 | LI N (T I 60
4. 2013 | e ).9.9 G R 9.9 G IO 7,455 | . 2,847 | 1,919 | 1128 | (CH 0 346 | 158 | 74
5. 2014 | ), 9,9, R IR ), ,9, U A 99,9, I IO 7542 | .. 3,015 | 1,938 | 1,150 | 574 | oo 354 | 152
6. 2015, | ),9.9 G R ). 9.9 GRS R ). 9.9 GRS R 9,9 G ISR 8,333 | e 2,984 | .o 1972 | 1,108 | 578 |, 342
7. 2016 e ), 9,9 P IR ). 9.9, U IR ). .%, U IR ). 9.%, G IR ). 9,9, RN ISR Y (N 3,085 | .o 1,954 | 1,103 [ 563
8. 2017 | e ).0.9 G R ).9.9 G R ). 9.9 G R ) 9.9 G R ) 0.9 U ) 0.9 R IS 9,395 | .o 3,159 | .o 2,003 | .o 1,072
9. 2018t | e ),.9 R IR ). 9.% U IR ). 9.% GO IO ) 9.9 G R ) 0.9 G IO ) 9.9 G IO ), 0.9 G IS 10,677 | .o 3,454 | .. 2,060
10. 2019, e ).0.9, G IR ).9.9 G R ). 0.9 G R ). 0.9 G R ) 0.9 G I ) 0.9 R I ) 0.9 R I ) 0.9 G 1577 | e 3,478
1. 2020 [ 9,9, ST 0,0, SRR P 0,0, SRR P 0,0 ST 0,0 ST O D0, 0 ST O XXX ioeenee [ e XXX eeoeeee [ e D 0,9 ST R 13,372
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

States, Etc.

Gross Premiums, Including Policy and
Membership Fees Less Return Premiums
and Premiums on Policies Not Taken

2
Direct Premiums
Written

3
Direct Premiums
Earned

4
Dividends Paid
or Credited
to Policyholders
on Direct
Business

5 6 7 8
Finance and
Direct Losses Service
Paid Charges
(Deducting Direct Losses | Direct Losses | not Included

Salvage) Incurred Unpaid

in Premiums

9
Direct Premiums
Written for
Federal Pur-
chasing Groups
(Incl. in Col. 2)

1. Alabama........ccccoceeverernnee. N
2. Alaska . N
3. ANZONA.....coiee N
4. Arkansas..........ccccooevereinnn. N
5. California......c..cccoevvererrrnnnns N
6. Colorado.........ccovvrrvernnnnnsad N
7. Connecticut. N
8. Delaware.........coccovvvevernnee. N
9. District of Columbia............. DC|...N.....
10, Florida.....cccovovrervenieriininns N
11.  Georgia.... N
12.  Hawaii.. N
13.  Idaho... N
14.  lllinois.. N
15. N
16. N
17. N
18. N
19. Noviiis | e et seniens | cersssessesissessesissnes | cresissessesiesessesaens reee | e | s
20. Maine......ccoocovevecvvevsee ME [ L | . 34,000,521 34,763,777 |, |10, 19,467,272 16,406,028 | ......18,332,240 | ............
21.
22.
23.  Michigan
24.  Minnesota....
25, MiSSiSSIPPi..cceevreercrerrirenns
26.  MiSSOUri......ccovvverirrrcrernnnns
27. Montana..
28. Nebraska.
29. Nevada............ NV N e L [ [ reee | e | e
30. New Hampshire.................. NH [l | 11,026,685 |............. 11,284,349 | ..o | v 5,025,855 |........ 4,349,967
31, New Jersey.....cooeverennnns NJ|...N
32.  New Mexico. .NM|...N
33.  New York..... WNY [N
34.  North Carolina. ..NC|..N
35.  North Dakota.........cccvvneeee. ND|...N
36.  ORi0...cereireererieeieii OH|..N
37.  Oklahoma OK[...N
38.  Oregon.... ...OR|[...N
39. Pennsylvania... ..PA|..N
40. Rhode Island...........cccooeeeee.. R | oo N
41.  South Carolina ..N
42, South Dakota... ..N
43,  Tennessee... N
44, Texas....... N
45, Utah...ooceecceecsens Nuvrios | e | e essssens | seesssesessssesesessnes | seeesssessessessssssens | soens
46, Vermont......ccoceeveevecveieeee VT [l | 7,191,949 | 7,218,853 | e | 20000.2,832,554 | 657,865
47.  \Virginia....
48.  Washington.
49,  West Virginia...
50.  WisCONSIN......ccevevrvrrirerrnnes
51, WYOmMINg.....ooovvrereriinnnns
52.  American Samoa. ...AS
53.  Guam... ..GU
54. Puerto Rico...... ..PR
55.  US Virgin Islands.................. Vi
56.  Northern Mariana Islands...MP
57.
58.
59.  Totals...cccoooveeieieviereieisnees | XXX 52,219,154 |, 53,266,979 | ..coovevevreeennnn0 [ 27,325,681 |...... 20,098,130
DETAILS OF WRITE-INS
58001.
58002.
58003.
58998. Summary of remaining write-ins for
Line 58 from overflow page XXX e (0 [0 I () () () [ (1 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above) XXX | (O P (O (L (L (L (L (L 0
(a) Active Status Counts:
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG........... 5 R - Registered - Non-domiciled RRGs. 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state Q - Qualified - Qualified or accredited reinsurer. 0
(other than their state of domicile - See DSLI).........cccoovvevrervnernrecrreinns N - None of the above - Not allowed to write business in the state................... 52

D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities authorized to write

(b)

surplus lines in the state of domicile

Explanation of Basis of Allocation of Premiums by States, etc.

Allocation to state by location of exposure.
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

FRANKENMUTH MUTUAL
INSURANCE COMPANY
FEIN: 38-0555290

96

NAIC: 13986
100% 100% 100% 100% 100%

ANSUR AMERICA ASURE WORLDWIDE FORTUITY INSURANCE PATRIOT INSURANCE PATRIOT LIFE
INSURANCE COMPANY INSURANCE COMPANY COMPANY COMPANY INSURANCE COMPANY
FEIN: 38-3467437 FEIN: 35-2166382 FEIN: 38-3467906 FEIN: 01-6022422 FEIN: 01-0501264
NAIC: 10984 NAIC: 11511 NAIC: 10985 NAIC: 32069 NAIC: 60099

100% 0%* 20%
FRANKENMUTH FRANKENMUTH INSURANCE AVOLANTA, INC.
AGENCY, INC. FOUNDATION

FEIN: 38-1977052

FEIN: 82-4383153

FEIN: 83-2254587

*FRANKENMUTH MUTUAL INSURANCE COMPANY FORMED THE FRANKENMUTH INSURANCE FOUNDATION IN MARCH 2018. THE RELATIONSHIP IS BEING DISCLOSED FOR CERTAIN TRANSACTIONS THAT OCCUR BETWEEN THE TWO ENTITIES.
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